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THE MONEY MARKET. 

Tat Bank have at last reduced the rate of discount which has 
been-expected so long that now it has no effect at all. The 
Bank rate of 4 is much above the common rate to-day in the 
market on similar bills, and the Bank will not gain business 
by the reduction, though they could not help it, and would 
not have been justified in continuing to charge their habitual 
customers a needless and excessive rate. 

The disturbed state of confidence is still shown, because 
money is being remitted from the East, while the demand for 
remittance to the East rather augments than the reverse. 








OUGHT THE TORIES TO TOUCH A REFORM BILL? 
Caswwer Councils are beginning, and the political vacation 
has entirely ended. Questions of the Army and Navy Esti- 
mates,—the inevitable opposition of men so unlike as General 
Peel and Lord Stanley, Sir John Pakington and Mr Disraeli, 
may make the preliminary discussions longer and more curious 
than-usual. Yet after all, the primary consideration upon 
bat the existence or non-existence of the Administration 
\' Gepends is, Shall we propose a Reform Bill or shall we not? If 
; -°vernment is right on this cardinal point, incidental errors 
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on others will not ruin it; and if it is wrong here, aecessary 
merits elsewhere will not save it. 


It is not possible to deny that Conservatives have one great | 
advantage in dealing with a Reform Bill. In a direct vote at 
least, if they only propose enough, they will be api to carry 
all which they propose. They are the obstacle—the 
obstructives in a general way and by constitutional usage, to 
any organic canmge, and whatever they will project, loses the 
common friction of conatitutional Government, and gains the 
augmented momentum of a party of resistance combined in a 
most unaccustomed manner with the party of alteration, The 
Conservatives have the scientific words and mechanical 
advantage in carrying what they propose; the bulk of their 
party will vote for it then, though they will vote against it 
under all other circumstances. But if we leave this outside 
gain, the Tories are under two disadvantages in dealing with 
the Reform question which are insuperable, and which will 
gain in faci strength, the longer the time and the greater 
the ingenuity which is used in encountering them. 


The Conservative party cannot be called a missionary party 
about Reform. It has no hurrying’eonvictions about it whi 
will draw it towards desired change, whether it be fayour 
to its party advantage or unfavourable, The)mass of the 
party cheered Mr Lowe’s speeches on Reform—wildly cheered 
them; as if they were the dangerous outcome of their own 
hearts, which they themselves dared not upon any considera- 
tion have so said, but which aboveall things they liked 
to hear said. And though there is no formal contract in 
such applause, there is inevitable indication. No Tory 
Government can say that it is principally supported by men 
who desire organic change; it bas been proved by actual 
experiment that on the whole the party vehemently detest 
change. With the tact of genius Mr Lowe elicited their 
hearts, and they. cannot exempt themselves from the for- 
midable disadvantage of having shown their minds. 


And what is worse, a good Reform Bill will be altogether 
opposed, not only to the inseparable traditions of the Conserva- 
tives, but also to their party interests. Some how or another 
the next layer of approximate constituents is liberal. Of 
course liberal is a vague term; but all political divisions are 
but general. What is-very important is that the Tory party 
has no hold over the best operatives, or over the most 
educated and deserving unenfranchised class in counties, but 
that it has a hold over the ignorant agricultural labourer, and 
over the susceptible and (perhaps) corrupt voter in boroughs. 
We do not mean to insinuate—we would disclaim that party 
partiality—that this attraction of the lower stratum:of the 
State to the aristocratic is always or mostly a base feeling. 
We believe, on the contrary, thatit‘is an attraction of the most 
ignorant sort of our people towards the best that they know. 
Bat the plain fact remains; the next educated class to that 
which now possesses the franchise is, as a rule, devoted, 
as is the lower enfranchised class, to what we may call 
“‘penny-paper liberalism’ party, and the slightest reduction 
to include them will bring votes against the Tory party, and 
not votes for them. Now, we do not believe that any poli- 
tical party will ever sign a deed of its political extinction, or 
that it ought to do so. If it believes it is right, it ought not 
to admit to the franchise a class of men who will effectually 
add to a majority already hostile, who will add to its enemies, 
and who will counterweight its friends. Any Tory Reform 
Bill will be liable to this just suspicion, that the educated 
classes who ought to have votes are mostly Liberal, and that 
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the uneducated who are unfit for votes are often anti-Liberal, 
and therefore both the dexterous schemers of this party and 
its most sincere adherents can hardly help somehow bringing 
in some people who ought not to possess the franchise, and 
excluding some people who ought to possess it. 

It: is true that a very considerable number of Liberal 
measures, which are of the first magnitude, and which have 
| awakened the greatest national excitement, have been carried 
| by the Conservative party. Catholic emancipation, the re- 


| peal of the Jewish disabilities, the repeal of the corn laws, 
| were so carried. But these differed from the Reform question. 
| They were abolitions, not creations; there was a bad law 
which the Liberals had marked and the Tories took it away. 
| But far different is the state almost by admission of the Re- 


form question. There you have to make as well as unmake, 
to choose what you will set up as well as what you will pull 
down. Sir Robert Peel, the great Conservative carrier of 
Liberal Reform perceived,—with the consistent nature and 
intuitive tact which belonged to him, perceived—the distinction. 
When in 1831, the Duke of Wellington tried to take office 
to carry some Reform Bill, he declined to join, and said 
that he did not see his way, and so broke up the Tory at- 
tempt, though there was a momentary question of some 
Government under Manners Sutton (then Speaker) in the 
Commons, only the City had no confidence in such an entity, 
|.and Mr Baring wrote it “would not do.” Sir Robert 
Peel felt with his plain understanding, ‘What am I to put in 
| my Reform Bill ? I comprehend repealing a condemned law, 
| “but I do not comprehend compounding an unmentioned 
“ receipt. What O'Connell meant I know, what Cobden meant 
* T know, but what Parliamentary Reformers mean I do not 
“know.” As a rule it is best that a party with convictions 
should embody them ; it is only when they are so very staring 
that they must be seen that they are safe in their adversaries’ 


hands. 


In the present case, what makes the argument stronger is 
the composition of the preeent Cabinet. We do not mean to 
attribute any value to the club legends as to internal dis- 
agreements ; we believe nine-tenths and more of such stories 
to be invented by clever people who see what is likely, and 
propagated by stupid people who recognise thoufh they could 
not discover the probability. But everybody knows that there 
have been for years past in the Conservative party two divi- 
sions, which we may call the Disraeli-ite and the Anti- 
Disraeli-ite--the latter being typified by that “ obscure writer” 
whom Lord Russell detected denying Mr Disraeli’s leadership 
| im a conspicuous article in the *‘ Quarterly Review,” but 
whose voice may by possibility not be unheard in the present 
| Cabinet. The divisions between these classes are very 
marked. Mr Disraeli wants to angle for the extreme Liberal 
party, to outbid the Whigs with whom his party a little 
| jisagree, and to buy the support of the Radicals with whom 
| they much disagree. The Anti-Dizzy party (if we may ven- 
| ture on such a phrase) want to eke out their minority by re- 
| lying on the moderate Liberals, to whom they have an affi- 
| nity,—just as all through Lord Palmerston’s days, the common 
| element—call it Whig or call it Tory—kept that states- 
man in predominant power. But if we examine accurately, 
we shall see that from neither of the parties is there a Reform 
Bill which it would be possible to carry, and which it would 
be decent to support. 

A club lounger said to a man of some knowledge, “Of 
| “course, you know the Reform Bill which Mr Disraeli has 
| “brought up from Hughenden?’’ The sage answered, “I do 
| “not know in the least, but I would bet he had brought up six 
| bills.” And undeniably this is the natural probability, because 
| itis what many ingenuities may aim at, but what no acceptable 
}{ ingenuity can by possibility accomplish. The wish is to get 
something which the Radicals will think they like and will 

erdially support, but which will be really to the advantage 
ut the Tories, and which they alone can really like. There 
is to be a sort of “secret” doctrine that the avowed concession 
to the Liberals is by some latent clause (like the unseen side 
of the moon) to be neutralised to Conservative gain. But it is 
childish to suppose that experienced politicians can be caught 
by floating and superficial chaff. On each side everything is 


reduced to its real value and to votes. Take the case of two 
| far as we know, fathers on the Chancellor of the Exchequer. It 





| Reform Bills which rumour, without any authority whatever so 
| is said he proposes that there shall be household suffrage in all 
| boroughs, and 1(/ suffrage in all counties, but that either the 


THE ECONOMIST. 


\ 


i 


[Nov. 10, 1868, 


counties shall be in ciassic phrase “ gutted” of the towns, and 
so made even more Tory than now ; or that anagricultural 

dix shall be added to each small borough which will out-vote the 
present Liberais therein, and so rectify the balance of 

But who can fancy the House of Commons accepting such bills} 
The reduction in the suffrage even to the extent proposed ig | 
certainly popalar with a particular section of the Liberal sf 
but in that degree it is not popular with the whole of that 
party or the greater part, and the conditians would be | 

out of the House. We should like to see the face of the 
member for a good secure moderate-sized borough if asked toyot, 
that he should be abolished by annexing to his constit 

a parish or so under Tory landlord rule. Such a bill would 
be somehow bemobbed out of the House of Commons; jt 
could only be forced on Liberal members by a Tory revoln. 
tionary force. Nor is the extraction of the boroughs from 
the counties, though in appearance easier, in realitv much 
more practicable. An incalculable addition to the constituen 
cies of very many members is most difficult to carry; it 
opposes the obvious self-interest of so many persons, We at 
least, do not believe in an immense scheme of grouping (and 
nothing else would serve the Tory purpose) being carried 
through this or through any probable Parliament. Unleg 
upon compulsion so much alteration in constituency life 
could not be effected. Of course the extreme Liberals would 
gladly accept the Tory concession of a very extensive suffrage; 
but it would not accept the qualifications with which that 
bait is to be hooked. It would reply to the Chancellorof 
the Exchequer, “ You are quite right in giving us whatwe 
‘‘ want, but we shall be quite wrong in giving you what you 
“ want.” 


As to the anti-Disraeli-ite Conservatives it is impossible not 
to recall the scorn with which Bolingbroke speaks of the 
Hanover or moderate Tories, who, “ onaccount of what they | 
“called principles” objected to the Liberal stratagems, and to || 
other convenient things; still though they may not perceive the 
intellectual|value of distilled artifice, they exist notwithstanding, | 
and ;,ust be dealt with. They cheered Mr Lowe sincerely, 
and .y stick to him. At any rate, if they conceded anything, 
it would be upon a delivered equivalent actually surrendering 
more Tory members to the counties, and the present members 
for very small boroughs are not ready to abolish themselves in |/ 
order that the remaining boroughs may have members elected, 
a lower suffrage counteracted and perhaps outweighted in | 
debate by more Tory members for rural populations. 


Taking it, therefore, strategically (so'to say), and taking it 
sincerely, there is no just place fora Tory Reform Bill. All 
snares, artifices, and ‘dodges’ on so palpable.a matter will | 
assuredly fail, and any Reform Bill. really gratifying to sin- 
cere Conservatives would, if it be possible, fail even with quick | 
certainty. 


THE NORTH BRITISH RAILWAY. 


THERE seems no end to the railway scandals which this 
crisis will detect. It isin the nature of dear money, and} 
especially of prolonged dear money and diffused discredit, to! 
detect every sort of fraud and illegality, While money is| 
plentiful it can be borrowed, and used to pay dividends, to pay) 
debenture-interest, to pay any one in fact whom it is con-| 
venient to pay. But when money cannot be borrowed, these! 
claimants become first irritable, then importunate, and finally | 
aggressive, upon which the latent sin is at once disclosed. 


The scandal in the North British Railway belongs to an} 
entirely different group of offences to the London, Chatham, 
and Dover, and others, with which we lately have had to deal. | 
In these cases there has been a positive breach of an Act (or | 
Acts) of Parliament intended to protect the borrower, and 80 | 
money has been borrowed for which no legal security could be | 
given, though the lenders believed that they received euch 
security. But in the case of the North British Railway n0 | 
debentures have been issued in excess, no Act of Parliament | 
intended to protect lenders has been violated, but a series of | 
erroneous accounts have been palmed upon the shareholders | 
and the public, and confirmed by dividends distributed, on the | 
faith of which ordinary shareholders believed they had an ex- | 
cellent property, and preference shareholders—in, we believe, | 
several sets—lent money to the concern. The fraud here is, | 
so to say, a business not a legal fraud; it consisted in! 
publishing false figures, not in transgressing Parliamentary 
limitations. { 
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and The North British is a very large railway and has “‘ How did you do that? By making these cross-entries !— 
many branches; it is more than 700 miles in aggre- | “ Yes.” 
» the gate length, and has an authorised share and loan And Mr Rowbotham, the general manager, confirmed this. 
wer, capital of more than 22,000,150U. Like so many rail- | He acknowledged that he was “ cognizant of the irregularities 
lls ¢ ways in England, the North British has always been | “ in the accounts, and that dividends were declared and paid 
d is |) before Parliament. It has been engaged in a series of | “ which had not been earned; but that he did not order or 
mS | contests with the Caledonian, and various lines in con- | “ instruct the operations by which the balance-sheets were 


| 

b 
that nection with the two have been first rejected by one committee | ‘‘ made to show results unwarranted by the position of the | 
hed and then assented to and authorised by a second committee. | ‘‘ company, and that the instructions given on that subject 
the “Jt cannot,” says the chairman, “be forgotten that, from | “‘ emanated directly from the chairman to the accountant. 


vote « its inception, the North British has been compelled to fight | “‘ He also stated that, although he is the recognised medium 
vi « for its existence. The Act authorising its line from Edin- | “ of communication between the board and the department of 
uld “burgh to Berwick passed in 1844, and that for the line | “ accounts and audit, he did not convey to any member of the 





) | “between Edinburgh and Hawick in 1845; and during the | “ board his knowledge of the irregularities.’’ And the plan was 
«ten following years scarcely a session passed that did not | ‘‘ to pay the particular dividend required by the chairman, 


“ witness an unsuccessful struggle on the part of the North 
« British to secure some important object of its own, or to 
“prevent some injury being inflicted by others. In the ten 


“< regardless of the free revenue of the company being adequate 
“for that purpose.” 
The chairman has published « long letter, very ably 












'|“guoceeding years—between 1856 and 1866—after unex- | written, in reply to the Investigation Committee, and we 
“gmpled efforts, success has been achieved where defeat had | began it in hope that he would distinctly say that ‘he did 
“formerly been experienced. In 1859 the line from Hawick | ‘ not divide in any half-year more than the sum available out 
to Oarlisle was authorised, which had been rejected in 1846, | ‘ of good earnings for the dividend of the half-year; at least 
#1847, and 1858, and twice denied to the Caledonian (in | ‘ according to his opinion and belief.’ There are always com- 
“1857 and 1848) on the opposition of the North British. | plicated matters in railway accounts which are open to two 
“Tn 1862 and 1863 the possession of Fife was accomplished, | opinions, and on which controversy must be possible, But 
“which kad been contended for in vain in 1846, 1847, 1848, | we expected Mr Hodgson to aver distinctly that the dividend 
“and 1861. In 1865 the unnatural bond was severed, which, | never was, in his mind, the datum,—and the charges to capital, 
“with little intermission, for seventeen years had tied the | &c., the solution of the problem; that he never did begin 
“Edinburgh and Glasgow to the Caledonian, by means of | at the wrong end; that the story of his former subordi- 
“agreements commenced in 1848 and renewed in 1850 and | nates was false. But, unhappily, he does not say this; he 
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“companies had to be resisted in 1850, 1853, 1854, 1860, 
“1861, and 1864.” 


very dear. 


the line, and so now that we see the interior we find it has. 











cent. per annum,—not a bad sum in the- present depressed 
condition of railway property, especially for a line with so 
many eager opponents, and so well known in Parliament 
'street. Bat the Committee of’ Investigation find that they 
have been procured by what is delicately called “ manipu- 
“lation.” The accountant is examined, and tells the fol- 
lowing story :— 

“ Did you each half-year submit a similar statement to Mr 
“Rowbotham (the general manager), to thechairman, or to the 
“ directors {+I had mo access to the directors at all. I usually 
“ went to’ Mr Rowbotham, andhe got Mr Hodgson to fix a 
“ time tov come in and see what!was to be done, and the ways 
|“ and means were adopted to pay a certain dividend. In fact, 


“ dividends: 


“ 1856, while parliamentary sanction to the union of those | gives a long account of the history of the company and of its 


struggles and difficulties ; he proves distinctly that those diffi- 


It was inevitable that so much Parlia- | culties have been immense; he insinuates (and we quite believe) 
mentary litigation and so many contests must have been | that his own vigour, capacity, and business knowledge have 
It would have been very strange if the cost | been invaluable in surmounting, or at least alleviating, those 


of these campaigns had not affected the paying power of | difficulties. 


But when he comes to what a well-known econo- 
mist used to call the “pinch and nip” of the question, he 


Fors long time, however, the dividends were about per 3 | does not satisfy us. He states that practically the question is 


! whether the shareholders ‘‘ have been pursuing a shadow, or 
{ ‘“‘ whether their acquired property is as valuable as both 
“ directors and Committee of Investigation have declared it to 
“be. If the latter, then it would manifestly have been im- 
“ possible to obtain or maintain it without a temporary depar- 
“ ture from the strict rule, whereby the limits of expenditure 
“ out of revenue and out of capital have been defined; and it 
“is equally clear that to have admitted the irregularities 
“‘ which occurred pending the termination of the struggle 
“‘ would have insured prolongation of hostilities and probable 
“ discomfiture.”’ 
But we deny in principle that the difficuliies of a railway 
company are a reason for misleading accounts. The directozs 


“ good account-keepiig has been sacrificed to the payment of | Fe agents for the shareholders, and they ought to tell these 


shareholders how matters stand. This is especially the case 










“You have stated that from your examination of the | With a railway like the North British, of which an immense 
“revenue accounts of January, 1865, you found that the | Part of the capital was raised on preference stock and deben- 
“revenue was some 36,0000 deficient to pay your preference ture—that is to say, on borrowed money and upon money lent 

“ dividends ?—~Yes. because the accounts of the company looked well. Every- 

“Did you report that to Mr Hodgson, or Mr Rowbotham, body knows how the value of such property is regulated in the 
“or any of the directors?—Yes, I took it to Mr Hodgsun market, and how money is lent in that manner, Very few 
|“when he was in Mr Rowbotham’s office. I mentioned it | People trouble themselves about the “ metaphysics,’"—as they 
“also to Mr Rowbotham. would call them, and wrongly call them—of railway 
| “Before the January accounts were published ?—Yes, I | accounts. “ Life,” half the brokers in England hold, “is not 
“required instructions what to do. “long enough to understand such things.” But if a com- 

“ What were the instructions you got ?—It was arranged | P@®Y shows upon the face of its accounts a good dividend to 
“what I should do. The dividend must be paid under any | 1* ordinary shareholders, and pays it, common people say, 
“ circumstances. “ Well, I may without much risk become a preference share- 

“Were these the words used ?—I would not like to bind | “ holder or a debenture holder. The company have a large 
“myself to the words, Mr Hodgson and Mr Rowbotham and “ income which they distribute to themselves. Asa lender I 
|“ I were present ; and Iwill not be sure whether Mr Hodgson “am safe of my interest while _ any part of that free income 
\“gave me instructions that day or a day or two afterwards, | “ Temains, and so the North British shall have my money.” 
|“ but I was told to bring out a dividend of 24 per cent. that | Now all this reasoning at once fails if the accounts of the 
“ half-year. railway company have been “adjusted” at the critical item. 

“Can you not give us a little more specifically what actually | The North British Railway is a very large borrower in pro- 
“took place, the explanations you made, and the statements | portion to its own means, and it is impossible not to believe 
“that Mr Hodgson made?—No. He was a long time mute, | that the “adapted” character of the dividends shown and 
“and so was Mr Rowbotham. TIremained there in the hopes paid must have had a tendency to facilitate the loans which 
| « of getting some instructions, but I don’t think I got any | have in fact been so successful. The share capital of the 
| “ instructions that day. North British is 4,771,000/. 
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“ Were the instructions given you by Mr Ho igson, specifi- 7 es shareholders of all kinds ............ £10,642,000 
E cally that you must bring out the accounts so as to pay a ebentures, all but a very little issued.............+ Ee 
| |‘ dividend of 24 per cent. /—Certainly. Total borrowed money. ....<c...ccescosssoss 16,441,000 
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so that 34 times the capital of the company has been bor- 
rowed of persons who may have been victims and were in the 
position to be victims of the “regulated” accounts. 


Mr Hodgson, too, seems to think that shareholders are of 
necessity benefited by erroneous accounts, if only those 
accounts show the position of the company to be better than 
it is. But he forgets that shareholders are a very fluctuating 

| body.. The shares which were A’s yesterday become by 
transfer B’s to-morrow. An account, therefore, which made 
the property look better than it was, is a fraud on the 
| buyer for the gain of the seller. And this applies to prefer- 
ence stocks also, which suffer in two ways, in their inception 
to the hurt of the original lender, and at each transfer to the 
hurt of the transferee. 


The mode in which the entries were managed was, that a 
certain amount of expenses which ought to have been by the 
| half-year were charged to various “deferred” accounts. Of 
| these the committee tell us :—*“ In dealing with the successive 
“ reyenue accounts and other half-yearly statements which 
have been laid before the shareholders, the committee can- 
not disguise from them that, apart from carrying to capital 
“ gums which should properly have been put to revenue, com- 
| “ plicated and elaborated exertions have been made to conceal 
“a large amount of expenditure under the head of suspense 
“ accounts, consisting of ‘line renewals,’ ‘line suspense, 
|“ ‘surplus property,’ _ otherwise ‘ postponed expenditure,’ 
| “ «locomotive suspense,” Rca account, No. 2,’ ‘suspense 
|“ * account, 1863,’ and ‘contingent account.’ All these 
|“ accounts were in a greater or lesser degree nothing more 
|“ than ready and convenient outlets created to provide for 
|| “ charges which should properly have been carried against 
||“ revenue.” Of course, many of these entries may be 
|| ingeniously defended in detail, but what cannot be defended 
| is their purpose,—the distinctly stated intention to bring out 
| by their means the dividend which best suited the aecount- 
maker. 

The chairman, according to the report, appears to have been 
the sole manipulator, and the other directors left all such 
| matters to him, having, as we believe, wise confidence in his 
ability, and perhaps not so wise aconfidence in his serupulous- 
ness, But the persons most to blame—or at any rate very 
| deeply to blame—are the auditors. For what. purposes do 
| such people exist, and upon what excuse are they paid, if not 
| to ascertain that the accounts rendered justify the dividend re- 
commended? In this case the auditors are stated to have at- 
| tended to the cash-book and duly compared the vouchers pre- 
sented to them with the entries corresponding. But we remem- 
ber hearing an old shipowner say, ‘‘ he alway ays disbelieved a cap- 
| “ tain whose vouchers were quite right.” And doubtless it 
|| is the business of an auditor not to look at mere receipts which 
|any one who wants to cheat will certainly provide, but to 
| take a more intellectual view, and to ask himself how is this 
‘income about to be divided made, and whence is it to be paid. 
| Tf the auditors in this case had so considered and inquired, 
| they must have found that the suggested dividend could only 
| be justified by singular entries, and that ‘it could only be 

| paid out of borrowed money. The auditors of a great public 
| company ought always to be eminent professional accountants, 
whose standing would be ruined and whose income would be 
| lost if they certified accounts like these. 








THE REORGANISATION OF THE FRENCH ARMY. 
Ir is we fear only too certain that the Government of France 
|is about to take a step which will affect the prosperity of 
every country in Europe, including our own. The Emperor 
Napoleon has decided upon a large and permanent increase to 
the military: force of France. It has been for some time 
believed that His Majesty, who is a keen observer of events in 
Germany, had decided to adopt some modification of the 
Prussian system of recruiting, to base the army as it were 
upon the entire nation. To such a reform the outside world 
could have offered no cbjection, the additional strength thus 
aequited being counterbalanced by the additional difficulty of 
calling out the nation for any purpose of aggression. F’rench- 
men, who are as fond of money as Englishmen, would be slow 
to leave their occupations, for any war not involving national 
independence, and with all France armed and drilled no 
government could be purely despotic. This idea, however, if 
ever entertained, has been abandoned, and the Moniteur ce 
Ul Armee, which is as strictly official a ee ee a: as the Moniteur, 
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has been instructed to inform the world, that the Emperor 
; contemplates no reduction, but an increase in the available 
| reserve, and may be compelled to call on France for further 
sacrifices essential to her honour, safety, and political position, 
It seems further to be understood in Paris that the extent of 
these sacrifices has also been decided on. The army of France 
now numbers in time of peace 400,000 trained soldiers, 
withdrawn entirely from the occupations of civil life, 
and daily exercised for war. This; number, more thn 
twice that of our own army, can be raised in time 
of war to 600,000 men, far the largest army existing in 
Western Europe, admirably drilled, and shortly to be supplied 
with the newest weapons. It is considered, however, by the 
Emperor and his military advisers that the number is insuffj- 
cient, and while the regular army, which sent 40,000 men to 
Mexico and 20,000 to Rome without inconvenience, is to be 
kept up to its fall strength, the reserve is to be increased until 
in time of extremity the Empire can rely upon a million of 
thoroughly trained men, a force the elder Napoleon never 
levied in France. This addition is to be made upon a 
plan something like this in principle, details not being yet 
settled. ‘The army is at present kept up by balloting from 
among the classes liable to serve, that is the whole popula- 
tion between certain ages, 100,000 men a year, a number 
raised in time of war to 120,000. By an increased call, 
by abolishing exemptions and by other means, the annual 
draft is to be raised to 200,000, of whom, however, half will 
be considered to belong to the ‘second category,” will, that 
is, be drilled, cantoned, and treated as regular soldiers only 
for three months in the year. During the other ning 
months the men of this class will carry on their 
ordinary occupations, but will be liable, if called upon, to 
serve anywhere, and for any necessary time within certain 
limits of age. They would, for instance, be ready both to 
defend the frontier against an invasion from Prussia, and to 
relieve an army ordered to attempt an invasion of England. 
France, in fact, would have the complete effective control of 
1,000,000 men without apparently paying for more than 
550,000, that is, 400,000 regulars, and‘a fourth of the time 
of 600,000 reserves. 


Should this sketch represent even approximately the Im- 
perial plan, and we fear that. it represents it very nearly, a 
very severe blow will have been struck at the prosperity of 
France and of all Europe. Despite the recent. changes in 
Germany, France is still the leading power of the Continent, 
the one whose example has most iniluence, ;whose ambition is | 
most dreaded, whose movement is seen to be. most swift and 
deadly. The plan inyolves an immense.and permanent in-' 
crease to her active force, and every. Power, therefore, will 
feel itself compelled to increase its means of defence in equal 
proportion. Prussia, it is true, cannot do this, her entire 
population being already enrolled, but. she will be pre- 
vented from allowing relaxations, while Austria and Russia 
have already sanctioned plans of increase, Belgium sighs 
gloomily over a proposed. increase of one-third to her 
standing army, Italy pauses in her reductions, and our own 
Government is believed to be debating new and expensive im- 
provements in recruiting. The Emperor's decision, i in fact, 
will throw an additional weight on every budget in Europe, 
and there are only two, our ownand that of Berlin, which are 
in a satisfactory condition. It will, moreover, throw a burden 
on every State, much greater—very much greater—than that 
on the Exchequer. The additions to the army will every- 
where take the form of reserves—that is, of soldiers 
withdrawn in part from industrial occupation without being | 
thrown entirely upon the national revenue. France, for ex- 
ample, will lose, besides the cost of her reserve, three ea 
labour of 600,000 men, worth, at bare wages rate, 3,600,000/ 
a year, and really worth in productiveness as much again. It 
is an addition to her sacrifices, all items included, of certainly | 
not less than one-tenth of her revenue, an addition of two 
shillings in the pound to the whole taxation of France—a 
frightful load to be imposed for an unproductive purpose. 
Farther, the devotion of a fourth of the year to drill not 
only destroys the productiveness of that proportion of 
the recruits’ time, but seriously impairs the value of the 
remainder. Men cannot work as steadily, as zealously, and 
as variously when liable to a call to barracks for every winter 
as they can when continuously masters of their own time. 
Even in England a militiaman has great difficulty in becoming 
a first-rate workman, and the difference among grades of 
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|| workers is often equal to the addition of one-third or even 
one-half to their numerical strength, John the perfect plough- 
man, for example, producing to the extent of a pound a week, 
while Thomas who can just guide the plough only produces 
15s. Wesay nothing of the increased expenditure on fleets, 
though that also will be enormous, as this country must 
make. itself still more secure of the Channel, and America, 
France; and Germany are sure to follow suit; but the mili- 
result alone is a heavy blow to the industry of Europe. 

And all for what? France has an army already quite 
langeenough to win victories. Despite the enormous im- 

vements in war, no European nation has yet planted more 
than 200,000 men upon a single battle field, or has the 

of mobilising more than 400,000. France has that, 
200,000 more in reserve, at least 400,000 more who have 
seen service, and the support of thirty-five millions of people, 
seven millions of males fit to bear arms, brave, obedient, and 
of an absolutely unique capacity for rapid organisa- 
tion. Wesaynothing about defence ; we admit that French- 
men wish for a grand position abroad as well as a safe posi- 
tion. at home, but surely this force is sufficient to attain it, 
especially when renewable year after year by conscription, 
which knows no limit except the youth of the nation. [If it 
isgufficient, the reasons for not increasing it are almost over- 
whelming. Besides the consumption of economic resources, 
France is threatened with a danger which the new organisa- 
tion of the army will indefinitely increase. Her population is 
already stationary, a result due at least in part to the con- 
seription, ten per cent..of her youth between twenty and 
thirty being retained in an occupation which forbids mar- 
riage. The reserves can marry, but men liable to three 
months of barrack life in every year are certain to wish 
greatly to postpone marriage, to dread large families, and to 
look upon settled household life ag unattainable. The Em- 
peror dreads very properly the subordination of the Latin 
race to the Teutonic and Anglo-Saxon, but how is it to be 
avoided while they both increase incessantly, and the Latin 
either remains stationary, or, as in Latin America, positively 
declines by intermixture ? 

Further, there is another danger which we earnestly recom- 
wend to the attention of the Emperor. It is essential for the 
tranquillity of Europe that France should not be internally dis- 
turbed; and well as he knows his own country we doubt 
whether he realisestke discontent, the bifter disappointment 
with which the try will receive decrees increasing their 
liability to absence from their farms. Life is hard for them 
nowy hired labour is growing very dear, and land is weighted 
heavily withimortgages. They endure the conscription calmly, 
for they’were born under it, it is part'to them of the order of 
things, a risk like cholera or toothache for which they blame 
no one. But suppose the liability to toothache doubled by a 
human decree; newly, and without apparent reason. They 
will be terribly discontented, and of discontent in France there 
are priests enough, liberals enough; legitimists enough to take 
every advantage. An army, itis true, can be trusted to enforce 
any conscription law, but the discontent will only be sup- 
pressed to add vigour to some remonstrance which the army 
may be less determined to put down. Is it worth while for 
the sake of an increase of merely apparent power to alienate 
even @ portion of the people, to increase the sterility of the 
population, to add ten per cent. to French taxation, and to 
throw on Europe the new and terrible burden she has always 
to bear when France seems, or menaces, to appeal to arms in 
defence of her prestige. If “ the Empire is Peace,” let Europe 
have at least the benefit of the enforced tranquillity. 


THE JUDGMENT IN THE OOLENSO CASE, 
Lorp Rommiy’s judgment in the case of Colemjo v. Gladstone 
and Others will clear up the public mind on pvints on which 
ithas-been naturally misled by the judgment of the Privy 


Council in the case between Dr Gray, the Bishop of Cape | 


Town, and Dr Colenso, the Bishop of Natal. In that case it 
will be remembered that Dr Gray, as metropolitan of Dr 
Colenso, had assumed to try and deprive him for heresy, and 
that in the judgment delivered on appeal, the Privy Council 
refused to enter into the question of heresy at all, simply 
limiting themselves to the question of the Bishop of Cape 
Town's jurisdiction in the pretended trial, which they declared 
not to have existed at all, and quashed the proceedings on the 
ground that the ecclesiastical jurisdiction conferred by the 
patents in (probably) both colonies, certainly in Cape Town, 
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was altogether bad, having been conferred after legislative 
independence had been conferred upon the of Good 
Hope, and probably also on Natal. It was impossible, the 
judgment said, for a patent granted by the Crown to give 
coercive jurisdiction in a colony to which the right to control 
its own institutions had been already accorded. Oonsequently 
the patents, so far as they assumed and intended to grant any 
coercive jurisdiction to the bishops, and power to try their 
clergy in Heclesiastical Courts created by the patents, were 
bad. On this ground, and this ground alone, they declared 
the trial of Dr Colenso by Dr Gray, as his metropolitan, null 
and void, so that whatever powers had actually been conveyed 
by Dr Oolenso’s patent as bishop remained in him still. 

The general impression of the public, however, after that 
trial, was that though the Queen could make bishops, and the 
bishops consecrated at the Queen’s command had true episeopal 
powers,—for example, to hold trust property as corporations 
sole, and exercise the power of ordination--they could gain bythe 
patent absolutely no jurisdiction of any sort or kind over any 
persons in the colony or colonial district named in their 
patent as their diocese,—in fact, that the attempt to give 
them a diocese or personal authority of any kind in their 
capacity as bishops had wholly failed; and that any 
authority which they might exercise as colonial bishops, 
was exercised only as a moral influence over persons 
willing to defer to their sacred office. That was the 
prevalent impression, and it was on this ground that 
the trustees of the Oolonial Bishoprics Fund withheld 
Dr Oolenso’s salary after the judgment of the Bishop of Oape 
Town had been quashed by the Privy Council. They urged 
that that fund had been subscribed to endow a bishop who 
should have real jurisdiction over his clergy on the one hand, 
and should himself be ecclesiastically subject to his superior, 
the Bishop of Oape Town, on the other hand; that neither of 
these purposes had apparently been accomplished ; that a bishop 
with pastoral authority over the Colonial Church, and subject to 
ecclesiastical authority himself, had not been obtained, and 
that none of the contributors to the Oolonial Bishoprics Fund 
intended to subscribe towards the support of a bishop such 
as the judgment of the Judicial Committee of the Privy 
Oouncil had decided the plaintiff to be. _ On this ground, 
therefore, and on this ground alone, they urged that as trustess 
they were no longer authorised in paying the Bishop of Natal 
his salary. Lord Romilly, therefore, was called upon to decide 
expressly what sort of jurisdiction, if any, a colonial bishop, 
appointed after legislative independence has been given to a 
colony, really has; and whether he has any jurisdiction of a 
nature that would answer the objects of the subseribers to 
the Colonial Bishoprics Fund,—which were to appoint a bishop 
with full pastoral authority over his church, and, in the case 
of the inferior bishops, subject to the ecclesiastical authority of 
a metropolitan. 

To the surprise of the general public, though not of the few 
able lawyers who argued the case on Dr Oolenso’s behalf before 
the Master of the Rolls, Lord Romilly has decided that colonial 
bishops ‘appointed by the Queen have a really effective juris- 
diction—though not through the agency of ecclesiastical 
courts—over the inferior clergy and the Church under their 
care. Relying on the judgment given by the Privy Council 
in Long v. the Bishop of Cape Town, Lord Romilly declares 
that persons avowing themselves members of the Church of 
England in the colonies are bound to abide by the doctrine 
and discipline of the Church of England just as persons avyow- 
ing themselves Wesleyans are bound to abide by the doctrine 
and.discipline laid down in the trust deeds and ruled by the 
conference of the Wesleyan body, and that the ordinary law 
courts of the colony with appeal to the highest court of appeal 
in England, will enforce those obligations as obligations taken 
under contract, interpreting the force of the contract, of; 
course, for themselves. No doubt, says Lord Romilly, the’ 
Ohurch of England in the colonies is in precisely the same 
position as any voluntary sect in the colonies ; that is, it can-: 
not have ecclesiastical courts of its own, nor decide for itself, 
when any man has so infringed its doctrine or discipline as to 
be no longer entitled to the rights given him under the regular 
constitution of the Church. But it is in no worse position than 
any other sect. And if in any other sect, a minister—say a 
Wesleyan—had been removed by the authorities of the Wes- 
leyan body, and complained that he had been by them un- 
fairly deprived of his office and emoluments, the civil courts 
of the colony would examine his case, would consider how far 
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he had pr had not consented by joining the Wesleyan body to 
submit to such authority as that which had deprived him of his 
place ; and in case it seemed clear that he had been deprived, 
not in virtue of, but in opposition to, the constitution and rules 
which he had to obey, they would reinstate him in 
his rights and the enjoyment of his emolument, and leave the 
authorities of the body, if they thought themselves aggrieved, 
to appeal to the Privy Council in England. Just'so, says the 
Master of the Rolls, is it still with the English Church in the 
colonies. Olergymen and all other members of the English 
Church virtually agree by joining that Church to be bound by 
its doctrines and discipline as administered in England. They 
are not compelled to submit to any colonial innovations on 
that doctrine and discipline. But they may be compelled to 
submit to any such exercise of their ecclesiastical superiors’ 
rights over them, as would be justified in England by the 
interpretation judicially given to the obligations of that 
doctrine and discipline; for they are understood to contract 
as clergymen of the English Church in the colonies to take 
the same obligations towards their ecclesiastical superiors as 
they would take in England,—the contract, however, being 
enforced by the ordinary courts of law, and not by any eccle- 
siastical courts specially established for that purpose. 

It seems therefore that what the Privy Council meant by 
denying any diocesan jurisdiction to the colonial bishops 
under the patents granted them in colonies no longer Crown 
colonies was only this;—they could not themselves enforce 
in their own courts,—in such a court, for example, as the 
Bishop of Cape Town held on the Bishop of Natal,—their own 
view of the doctrine and. discipline of the church, for these 
ecclesiastical courts attempted to be created by the patents 
were really an infringement on powers already parted with by 
the Crown tothe colony, and therefore no longer within the 
Crown’s right to bestow. But the colonial bishops have still 
powers, powers given by the virtual contract under which the 
church in the colonies exists as a voluntary association, to 
restrain their clergy from any act from which an English bishop 
could properly restrain his clergy, or enjoin upon them any act 
which an English bishop could properly enjoin upon his 
clergy. And if the clergy are disobedient, the civil courts of 
the colony, if they decide that the restraint or obligation 
imposed was reasonable and within a bishop’s fair powers, 
will enfcrce the bishop’s commands, or compel the clergyman 


'| disobeying them to throw up all the advantages he derives 


from his status as a clergyman of the English Church. 
The application of these principles to the case of the 


| Bishop of Natal is obvious enough. The defendants in this 


case,—the trustees of the Colonial Bishoprics Fund,—had 
not. alleged that Dr Colenso had been guilty of any act 
violating his contract with the Colonial Church. They had 
simply alleged that he was not a‘bishop at all in the meaning 
attached to the words by those who had subseribed that fund, 
and that they were not, therefore, bound to pay him funds 
subscribed for another purpose. Lord Romilly justly observed 


|| that this would justify the stopping of the Bishop of Cape 


| 


‘| of the subscribers in any practical sense. 


Town's, and the Bishop of Graham’s Town’s, and the Bishop 
of New Zealand's salary, just as much as, and no more than, 
the Bishop of Natal’s, and that no step of the kind had been 
taken except in the case of Dr Colenso. But his decision 
does entirely away with the ground of the objection. It 
shows that any colonial bishop can privately exercise any dis- 
cipline, and must himself obey his metropolitan in any mode, 
which the law and usage of the Church at home require, 
and that the civil courts are bound to sustain him on the one 
hand in so doing, and to demand from him on the other all 
acts of discipline which a bishop here owes to his metropoli- 
tan. This is clearly a true episcupal jurisdiction for all prac- 
tical purposes in the sense which the subscribers to the 
Colonial Bishoprics Fund intended; nor can any one main- 
tain that the mere nullity of the ecclesiastical courts 
which the patents professed to establish, defeats the intention 
Every one more- 
over is supposed to know the true legal effect of everything that 
isdone, andcannotplead ignorance as to thateffectasany ground 
of legitimateScomplaint as to the results. It is still open to the 
trustees to take the ground, if ‘hey like, that Dr Colenso, by 
his heresies, has forfeited the virtual contract existing between 
the members of the Church of England in Natal, and that point 
could then be considered first in the courts of Natal, and then 
on appeal here. But we doubt much whether his orthodox 
assailants will take that line. It might, of course, end in his 
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deprivation. 
would end in a formal assertion of the right:of the 


clergy to speculate on the Scriptures in the way in’ whigh| 


Biahop Oolenso has speculajed; and this formal declaration} 
would not suit his opponents at ali. 


CONVICT PRISONS. 

To judge from the reports of the directors of convict prisons) 
in England and Ireland, a better system is being pursued ‘with | 
regard to those offenders whom we have of late treated’ tg 
mercifully because of old their punishment was barbarous,| 
“ The convicts are certainly worked hard, and their dietary jy 

“no more than the most rigid medical investigation’ justifies 

“us in granting,” say the English directors. “The tiarks 
’ by which the convicts earn their remission’ have’ been] 
“ governed as strictly as possible by the actual amount off 
“ work done, and the results are increased industry ‘and de! 
“ creased prison reports.” ‘The Irish directors believe that the] 
new Act is working much more stringently than was the cage 

with its predecessor, and they notice a remarkable diminution 
in the number of convictions. In England there isa décreass| 
in long sentences, but the number of licences revoked has been 

greatly increased by the Penal Servitude Amendment Act, 
under which the conditions of licence have been rigidly “and/ 
“ beneficially” enforced. The governor of Woking prisoy 

notices in his report that “ an uncomfortable prison life will 

“ deter many from returning to their old trade, and I find in} 
“ prisoners’ letters to their friends many allusions to the} 
“ rigorous discipline to which they are now subjected.”’ Ifis) 
as well that this state of things should be proclaimed. A prison} 
ought not to be a comfortable refuge for poor persons, but aj 
place of stern discipline, and if our prisons are made pleasanter | 
than our workhouses, it will be difficult to persuade the lower 

orders that crime is not preferable to poverty. At the 

same time it is onr manifest duty to make nse of the time of 

sentences for reformation and practical improvement. It is 

well to teach prisoners honest’ trades so that they may be fit 

for something when they are released, and not be driven into 

fresh crime and revocation or reconviction. That this is done 

to some extent in Ireland appears from ‘a very significant fact. 

The Irish directors say that during the late excitement they 

were very anxious to know whether any released convicts, of | 
whom there were great numbers in and about Dublin, were | 
connected with the Fenian movement. “ After every possible} 
“inquiry upon their own part, and every personal investige-| 
“tion by Mr Organ, they are enabled: to ‘state that they can} 
“ find no proof, and they believe there‘exists no suspicion, that | 
“any released convict in the Dublin district: was or:is con-| 
“ nected with any illegal society. ‘Whether this:is the result 

“ of training, or the knowledge which the men ‘have gained of} 
“the profit and loss of crime, the directors cannot say; pot 

“sibly, however, this satisfactory state) of things is mainly) 
“ attributable to the honest modes of livelihood which Mr} 
“ Organ has procured  fér: them, coupled with his unflaggisgl 
“ supervision.” Any how the fact is most: remarkable. It} 
bears witness also to the correctness of the opinion already | 
expressed in these columns, and borne out by the forcible lam 

guage of our old friend Dr Watts, that vice is often the fruit} 
of enforced idleness, of the want of proper training for honest: 

work, and of its necessary relaxation. 

Several passages in the report show us thut this want is being] 
met in England as well as in Ireland. We find that the work done} 
by the convicts at the three “public works prisons” amounts in | 
value to about a third of the total prison expenditure, while at) 
the other prisons several trades are practised. The Governorat| 
Pentonville gives a list of the trades chiefly followed, and of 
the articles made. One of these last items strikes us rather] 
singular. “Braces, stocks, cat-o’-nine-tails, and bags, quantity, | 
“990, value of labour 7/ 3s 2d.” Useful and instructive as it | 
may be to employ convicts in making instruments to punish | 
and deter, we cannot but muse on the thoughts which would 
doubtless accompany the manufacture. Zeal can. hardly 
be displayed when the effectiveness of the workmanship might} 
be tested on the maker, after the example of. Phalaris, or of | 
the eagle which winged the shaft that quivered .in its heart. 
We find indeed no direct mention of corporal punishment} 
in the English reports ;, the Irish ones tells us that it has only} 
been resorted to in three instances. Perhaps the making of the} 
cats is a sufficient lesson. In Ireland however their useis} 
much recommended by the medical officer of the Mountjoy 
prison, and his report enters fully into the general question of 
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years to deprive convicts of all meat in their diet for the first 
four months after tion. But the medical officer found 
that this told on the health of the prisoners, and that the 
system of punishing them by deprivation of food, bread and 
water, exposure to cold, was still more prejudicial. Scro- 
fulous disease, . he says, is. constantly found among con- 
yicts who have generally suffered all their lives from moral 
as well as physical neglect, and have put in the seeds of that 
disease simultaneously with the seeds of vice and crime. The 
punishment inflicted should therefore be of a kind to arrest 
instead of encouraging the growth of scrofula. “It is on 
«this account that corporal punishment within certain limits, 
«especially for the young (but the same may be said for 
almost all classes), possesses advantages over all other modes 
“ of punishment—short and soon over, an ordinary whipping 
« Jeaves behind no permanent ill effects, and never impairs the 
« general health. I can state from repeated conversations with 
“prisoners that a severe birching would be considered 
“@ less severe punishment than bread and water diet in 
|+the. penal cell for ten days or a fortnight, or than being 
“simply placed in handcuffs for the same length of time ; and 
“Tcan confidently affirm that the punishment by bread and 
« water diet is much more likely to impair the healtn.” A 
curious illustration of this last statement is given. The pulse 
js accelerated by a few days of bread and water diet, anda 
low degree of fever soon begins with considerable thirst. But 
ced offenders do not drink during the continuance of 
nt, they merely dip the tongue in water till the 

endof the time, and then take water copiously. 


Of course a great effect is to be produced on convicts 
by schooling, and we find that neither their education 
nor their» assistance. in reading is. neglected. But it 
would be wrong if this was allowed to interfere with 
their regular work, andif the day was given up to those tasks 
which were left undone in childhood. “ The alteration in 
|\ «* tHe school system continues to work well,” say the English 
|\ directors: “Like other men whose necessities require them 
“to dabour, the convicts are now kept at work all day, and 
'| «theevenings are devoted to school, the attention of the school- 

“masters being given to the most ignorant.” The head 
schoolmaster of Spike Island.says: ‘Often chill and tired, 
| “ with bleeding: hands from handling wet brick and mortar, the 
“ convict has to attend the night school, when rest would be 
“more acceptable; yet there is no murmuring,—all cheer- 
| “fully attend to their studies and lessons.” Equally a taste 
for seems to grow.up among the prisoners, At Port- 
land, thé number of books from the prisoners’ library in circu- 
lation :atonestime:is about 1,500; the books chiefly in request 
are aneient.and modern histories, the ‘‘ Popular Educator,” the 
“ Leisure Hour,” the: ‘* Pilgrim’s Progress,” the ‘ Quiver,” 
and works: on:.chemistry. The chaplain at Millbank gives a 
sketch of the principle of selection adopted in the library oi 
| that prison, and of the use which is made of it. The permis- 
\sionsto -have books, he tells .us, is. regarded as a very great 
privilege, but care is taken that this privilege should not de- 
generate into a luxury. Mere books of entertainment are 
‘plainly unsuited for a prison library, and he therefore acquiesces 
\im-the expediency of the standing order of November 2nd, 
1865, which directs the removal from prison libraries of all 
“novels and tales of an uninstructive character.” ‘The 
“novel, strictly so called,” he says, “is inconsisteat with the 
“penal circumstances of the convict’s position ’’; but “ fiction 
“ may be employed successfully in teaching lessons, which, if 
|“ presented in a more dry and didactic form, would fail in 
“their purpose.” But for the limitation conveyed in the 
word uninstructive, ‘such books as the ‘ 
“which there cannot be of reading of a general nature 
“maything more wholesome. or instructive, would no longer 
“find a place in our prison libraries. It is unquestionably 
“right that the discipline of our prisons should be made as 
“ stringent and irksome as possible, but it would be going too 
“far in this direction, especially in the case of those under- 
“going the first stage of penal discipline in separate confine- 
“ment, to require that no books should be provided for their 
“use except such as were of a dry and comparatively unin- 

“teresting nature.” We presume, then, that the chaplain 
Would not approve of the famous instance cited by Macaulay, 
where a culprit was allowed to choose between Guicciardini 
/and the galleys. Perbaps we might find modern novels which 
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would be consistent with penal circumstances, and would 
not leave us to wish for the superior engine of torture 
devised by the Florentine historian. But if improvement is 
pee _ the objects of punishment, even these should be} 
excluded, 


Among other benefits conferred on us by the Irish convict 
system, we may rank the adoption of Mr Moule’s earth closets, 
and the application to the land of sewage thus deodorised. 
Coal ashes from the prison fires are used, and the medical officer 
of Smithfield and Lusk says that “ the closets have proved 
complete success. They yield a large quantity of manure 
“rich in’ carbon, nitrogen, phosphorus, and other useful ele- 
“ mentary principles, The manure is applicable to many of 
“ the ordinary purposes of guano, and is extensively employed 
“on the farm,’’ where, the Roman Oatholic chaplain adds, 
“ the produce is truly wonderful.” We cannot tell whether 
Lord Robert Montague will accept this as a stumper. But it 
is well to have the experiment tried under the direction of a 
good agriculturist, and with the help of men who may at 
some future time be of service to the farming interest. There 
will be less temptation to crime if our dangerous classes learn 
practically the meaning of the ‘‘O fortunatos nimium,” and if 
they once have a stake in the land, they will have some re- 
spect for its laws. Certainly the order observed by the Irish 


convicts, and their good conduct on release, show the wisdom 
of the plan that has been tried in the sister island, and might 
teach us to introduce it more completely. 


“goreign Correspondence. 


(FROM OUB OWN CORRESPONDENT.) 
Panis, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 8th inst. The return for the previous || 
week is added :-~ 


Tene, 


Capital of the bank 
Profits, in addition to capital .. 

of the bank and b oo 
New reserve . — 
Notes in cireulation and at the branches . 


Drafts drawn by the bank on the branches of 
the pen popeniynRetonyiestrerevantte 


19,272,993 85 .. 21,621,300 83 

ecaseccssecen, 189,061,361 94° <. 190,517,501 * 

ae vase. 29,945,168 ° 
990.506 75 5 
coosee 2,872,804 91 .. 
ss 866,112 38 
1.652,520,419 80 soso 1,666/460,595 26 
CREDITOR. ' 

. 636,669,896 83 eovess 640,871,374 a 
j 
| 
= 
j 
; 


ove, 198,998 8 


Cash and bullion ........0.0++ 

Commercial bills overdue .. 
Ditto discounted in Paris . 
Ditto in the branches 

Advances on bullion in Paris 
Ditto in the provinces. 
Ditto on public securities.in Paris .. 
Ditto in the 
Ditto on obligations and railway shares . 
Ditto in the provinces... 
- on securities in the Credit oo m 

ris 


Ditto’in the provinces... 

Ditto to the State... 
Government stock reserve... 

Ditto other securities 


ecco oeooco oon 


=e 


157,077 57 4,019,428 $ 
I 
Hotel and property ot the bank and branches 


294,219,411 13 275, 304,429 
° 360,41 8,262 0 $0,150 398 
me 
—— ol management. 
BUNALICS........ccssccnvsenecoressscesssenssssezesnce one 


2,053,481 83 ..asce 
16,260,158 39... 


1,652,520,419 80 1.oaaenan6 28 26 
The Bank return to-day presents nothing very ae ut 


it is satisfactory in one respect,—it shows an increase ot 9,085,000f 
in the discounts. The coin and bullion, however, declined 
3,711,000f, and the circulation of notes 12,011,000f. The deposits 
are also less by 1,824,000f. 
Business on the Bouree has not been very active during the past 
week, but there has been some excitement. Rumours have been 
spread that the Spanish Credit Muobilier will not be able to pay 
any divid-nd for this year, and. there has been much speculation 
as to what that of the French Mobilier will be. Surprise has been 
felt at the appearance in the merket of some entirely new securi- 
ties of Italiau rente. It was affirmed by certain persons that they 
represented a loan secretly raised by the Italian Goveromeut when 
it was armed with full powers; but others are of Marat that ~ 
most likely came from some corporation, or religious 
or large holder. ‘* Discounts (cails for aaeeatss of amadine aad 
shares sold), have recommenceo, and this circumstance has given || 
rise to the report that at last capitalists are coming seriously to | 
the relief cf the market, The same thing, however, has beeu said || 
so often that it gains little credit. Several coupons have been de- 


| fully answer the definition of uninstructive, but which yet tac 


tached in the course of the week; among them are the Credit | 
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also those of the Credit Foncier bonds. 
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Industriel 11f, the Eastern Railway 20f, Lyons 25f, Lombards 20f ; ; Government is responsible, at least morally, for tte payments) 
The reduction of the i 


[Nov. 10, 1866, 


the loans, inasmuch as it was receivers general «f taxes ang 


rate of discount at London was known early this afterooon, but | other officials who received the subscriptions, th: t the Corps 


produced no effect. Subjoined are the eee — 
Oct. 31. 


Turkish Five per Cent. 

Mexican Loan, 1864 
Ditto of 1865...... 

Northern Railway 


South Austrian Lombard 


North of Spain 
Meridional of Italy vee seerenenn ws 
It has been stated at London that the Viceroy of Egypt has 


obtained a loan from English and: French capitalis's. The loan is 
of 900,000/ ; it is made on deposit of securities of 1,400,000/; the 
interest to be paid is 10 per cent., and the money is to be re- 
imbursed on the 3lst Dec., 1867. A commission of 1} per cent. 
is to be allowed to the lenders, and in addition they are to have 
(80 it is said) a second commission of 1 per cent. on the securities 
deposited. ‘These details are given by the Finance. 
he negotiations at Paris for a treaty of commerce between 
France and Austria have been brought to a satisfactory result, so 
far as regards the concessions to be made by the former power, 
and they are to be continued «t Vienna, to fix those of the latter. 
An article in a semi-official journal has made known that the 
Government intends to keep up the peace establishment of the 
French army at 400,000 men, and that the reserve of 200,000 
ready to be called out in the event of war not being sufficient 
under present circumstances must be largely increased ; also that 
the augmented reserve must be better drilled and disciplined than 
the existing one. And the journal honestly warns the public that 
the maintenance and training of a larger reserve will add consi- 
derably to the expense of the War Department. An ennounce- 
ment of new and unproductive disbursements to a people whose 
national budget is already too heavy, is not pleasant, and has ‘pro- 
duced a bad effect. But the public are much more concerned at 
the prospect of more men being taken annually for the army than 
they are at pecuniary sacrifices. From what is said it is believed 
that in addition to the 400,000 men actually carrying muskets 
and shut ap in garrisons, 400,000 or 600,000 will be kept at 
the disposition of the military authorities,—that is to say be taken 
from their homes and callings for a certain number of months in 
each year to be drilled, and will for six, seven, or ten years be 
prohibited from marrying without permission.—that is from 
| settling in life. Under the present system there are loud com- 
| plaints that the army absorbs so many men that agriculture and 
manufactures suffer from scarcity of bands,—and that when it 
discharges men, they, corrupted by garrison life, are not willing 
to engage in and not fit for steady industry. The economic in- 
conveniences which a much larger levy would produce may there- 
| fore be imagined. , : 
| The observations made by me a fortnight ago respecting 
|the error of making the alcoholic strength of wines the 
basis of taxaiion as is done in England, have been quoted 
jin Bordeaux journals with approbatwn. These journals as 
| the organs of the most important branch of the wine trade 
|of France are great authorities on the subject. The sugges- 
tion of Mr Denman, in his |: tter in Jast Economist, that “ spirited 
wines should pay duty pro rata as spirits” would be the entire re- 
versal of the present system, and would undoubtedly be better 
and more in accordance with common sense. It would enable 
| people who know what wine is to get it pure, and would make the 
| ignorant, who compound brandy with wine, pay for their ignor- 
ance. But if a moderate fixed auty were imposed on all wines 
withoutregard to alcoholic strength, it would be preferred by French 
roducers, and would be more beneficial to consumers in England, 
inasmuch as it would discourage the use of brandied wines. It may 
seem unfair that the English class of wines should pay po more 
than the ordinary ; bus experience has demonstrated that for pur- 
poses of taxation it is not posmbie, or at all even\s is excessively 
inconvenient, to estimate quality. ee 
The Mexican bondholders residing at Havre, are now in imita- 
tion of their tellow-sufferers in other towns, signing an address to 
| the representative of the law in the Corps Legisiatif, M. Ancel, 


Legislatif and other great bodies of the state recommended the} 
loans, and that it wes into the public treasury that the greater|) 
part of the sums raised were paid. 

The proprietors of the salt marshes in the West of France are | 
petitioning the Emperor to be relieved from: land tax for the} 
year 1866-7, for the reason that the ‘salt harvest,” has beem|| 
almost null, They also demand a modification in the mode. off 
levying the salt duties, avd a reduction thereof. And they coms| 
plain that the railway tariffs for the carriage of salt are soa 
that they permit salt of the Eastern Company brought from the} 
other extremity of France, to compete with theirs in markets} 
which they have possessed for centuries. ) 

A general meeting of the shareholders of the Magasin} 
Reunis is about to be held preparatory to commencing operationg} 
on a grand seale. This is the company which, as you have been} 
informed, undertakes by a compound iaterest combination, to res| 
imburse in a certain number of years not exceeding fifty, the) 
integral value in cash of ail merchandise bought in its establish.| 
ment; so that, in point of fact, purchasers will lend their m 
for a given time, and get goods down for interest. As nothing ig} 
easier than to constitute a capitai by compound interest, the} 
scheme is practical. But unfortunately in France, revolutions} 
are so frequent that there is no guarantee that any commercial} 
enterprise can stand its ground for fifty years. The company hag} 
constructed an immense edifice on the Boulevards, which ison 
the eve of completion. It began with a capital of 12,000, 000F, of 
which, doubtless, the building has absorbed the greater part. 

Customs returns for the first nin> months of the present year 
compared with the corresponding period in years preceding hai 
been issued this week, and they present satisfactory —indeed | 
considering the political situation, extraordinary—results, as will |) 
be seen from the following :— 


‘ 


Value of 
Exports of 
French 
Productions. 
francs. 
2,499,082,000 
2,180,009,000 
2,228,5838,000 
1,876,427,000 


Value of 
Imports for 
Consumption 

francs. 
2,200,929,000 
1,917,002,060 
1,855,558,000 
1,796,290,000 
1,650,806,000 1,616,448,000 
1,795,855,000 1,395, 164,000 

Thus from 1861 to 1866 there has been an increase of 
205,000,000f (8,200,0007) in imports, and of 1,104,000,000f 
(44,160,0002) in exports. 

The following is a detail of some of the principal imports for | 
consumption iu the nine months of the present and last two) 


years :— 

First nine 

months of 
1864, 


First nine 
months of 


eeeeeeece 


First nine 
months of 
1865, 


francs. 


... 61236000 
.. 76578000 . 

.-« 187266000 
.-« 255193000 
.«. 70625000 
«-- 206378000 
... 82828000 
86480000 
28704000 
43250000 
9276000 
29591000 

... 18763000 ... 13380000 

Grain and flour 22481000 ... 12618000 ... 17094000 

Tae principal exports of French productions were :— 

First nine First nine Fust nine 

months of months of months of 

1866, 1865. 1864. 
francs. francs, francs. 

SOs Clemens... J. .nd...cacgacs 261437000 ... 317534000 ... 337229000 

Woollen tissues 247579000 ... 220593000 ... 276275000 

Cotton tissues 70510000 ... 69871000 ... 70877000 

Prepared skins — 54843000 ... 42513000 47261000 


Articles in 
leather .........0 80569000 ... 68101000 
28206000 .. 32792000 


Tools and articlesin metal 
142617000 ... --. 126676000 


Turnery, mercery, 
buttons, & 
Ready-made clothes and 
li 95986000 ... 77615000 
53310000 ... 52874000 
143935000 ... -» 44535000 
234529000 .. --. 180859000 
65133000 ... «+. 60278000 
36116000 ... 14189000 
35244000 ... 22920000 
53241000 ... 40822000 28541000 
27831000 ... 24292000 43519000 
74265000 ... 104325000 ... 77917000 
An extraordinary general meeting of the shareholders. of the 
Comptoir d’Escompte is called for the 8th December, to decide on 
tbe proposition of the directors to double the capital. 
The Austrian Credit Foncier is paying at its branch office at 


First nine 
months of 
866. 


Oleaginous seeds 
Cotton yarn 
Woollen tissues 


64455000 
26715000 


122071000 


86077000 
68900000 
64637000 
186113000 
40659000 
21305000 
29150000 


Refined sugar 
Grain and flour 


| calling on him to support their interests. They declare that the | Paris the coupou of the /ettres de gage which fell due on the Ist. 
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The Veille Montague Zine Company is from the 10th to pay | The following 


is a copy of a recent Austrian decree, modifying, as 
9f, the second half of the dividend of 1865. 



































follows, the: Customs «duties levied on the importation of. the under- 
ca Sao 5 mentioned arti in accordance with the provisions of the treaty be- 
Thefollowing is the report of the markets tween, Geeuhteaaaki oat Austria, of the 16th December, 1865: 
e are Frour.—-At Paris, yesterday, the quotations of ‘the highest quality FL Xr. 
br the were 69f to 71f the sack of 157 kilogs, Six marks, disposable, 68f 750; | 40 i. Cast iron, coarse wares, such ag boilers, stoves, plates, 
been | current month, 68f75¢ to 69f; December, 69f 50c. Type Paris, the Wheels, pipes, and grates, the weight of each being more than 
de. of] 101 kilogs, 48f 50c. 10 lb, and parts of machinery, each part weighing more 
Come | Waear.—At Paris, yesterday, choice was 41f 50c to 42f the sack of than BOTD............. hell iatniiasii in ceaticctae lie er centner gross 1 0 
] 120 kilogs; first quality, dof 50c ; second, 28f 50c. Remark—When imported direct from the Z verein do, 0 75 
m thel Corron.—Business at Havre, in the week ending Friday, was | 51 a. Woollen yarn :— 
| not-active, the sales being only 3,848 bales. The arrivals were 1. Of carded wool, and 
arkets 1,145 bales, The stock was 155,725. bales. The closing quo- 2. Of eombed wool, hard (weft yarn), raw, not dyed. nor 
tations were 2f to 3f lower for very low, low, and very ordi- three or more-fold twisted ....:.......... per centner gross 1 0 
ras H nary New Orleans, and for very low Mobile and Georgia. Other sorts Remark—When imported direct from the Zollverein, Nos. 1 
tions | uncaanged. Very low New Orleans was consequently 165f the 50 kilogs ; IR yess ssciannsctietednesic ss kctick ste) per centner gross 0 75 
b been | low ditto, 180f; good ordinary quality in Broach, 185f; in Madras, | 51 %. Combed yarns, soft, not dyed nor three or more-fold 
0 Te. 125f, and in Tinnevelly, 130f. The market was very active on Thurs- SWINGIN cnssdiecnneacedosdtidpitdercensdccn eo eee per centner net 4 50 
day, but was calm on Tuesday and yesterday. The quotations yesterday | 53 b. Ropemakers’ wares, bleached, and gray packing cloth 
ware 167f 50c to.170f for very low Now Orlevns disposable. For de- (also sacks of such WOME sectntitccectcdea per centner gross 1 50 
livery in January, the same quality was offered at 170f, but there were Remark—When imported direct from the Zollverein do 0 75 
no takers. 


Oorrex.—The sales at Havr 


é, in the week ending Tuesday, were 
2900 Port-au-Prince, Jaemel, and Jeremie, disposable, part at 72f to 
i i » part at prices kept secret ; 1,300 sacks Oape, 
(if to 78f; 1,165 Gonaives, 79f: 3,760 Rio, not washed, disposable, 
62500 to 83f; 1,000 ditto, for delivery, 52f 50c to 72f 50¢ ; 325 Rio, 
washed, 88f to 98f; 28] Santos, prices kept secret; 150 Malabar, 86f ; 
and.131 Malabar plantation, 9gf, During the month of October Hayti 
fell 4f in the market. This week, Port-au-Prince, 71f and 73f ; Cape, 
18f; Rio, washed, 84f. At Bordeaux, last week, 110 sacks Salem, 127f; 
247 Rio, washed, 94f to 109Ff ; 100 not washed, 69f; 176 Winard, 
Llbf 50c; 70 Bahia, 80f; 200 La Guagqra, 69f ; 6 casks Santiago, 110f. 
This week, Santiago, 101f ; Rio, not washed, 76f ; Winard, 118f, At 
Nantes, last week, there were no sales except some lots of damaged by 
auction, and there have been no transactions this week, At Marseilles, 
last week, 500 sacks Rio, for de 


livery, 70f ; 400 ditto, 61f ; 180 casks 
Santiago, 96f. This week, Mocha, 125f. 
Suean—At Havre, in the week ending Friday, some French West 


India bonne quatrieme went at 47f and 46f 50c the 50 kilogs, duty 
paid; 1,000 casks usine at (as stated last week) 1] 


Note to (a) and (6).—By gray packing cloth is meant a coarse, 
unbleached, smooth, or simply twilled tissue, without pattern, 


and which does not contain more than 30 warp threads to the 
Vienna inch, 


58 c. Linen wares, most common— 

1, Linen cloth, except that named under (c) and (d), ticking 
and huckaback, unbleached and unfigured, also fire- 
buckets of unbleached sailcloth, 

2. Druggeting and matting (for floors atid carriages, and 
laufteppiche) plain, coloured, or figured ...per centner net 10 0 

Remarks to 1 and 2— 

When imported direct from the Zollverein...per centner net 6 0 
Articles specified in the above positions when of jute only... 
‘ per centner net 3 0 
74 Machines and parts of machines of wood, or of common, 
ungilt, and unsilvered metals, combined or not with com- 
ponent parts of other materials, provided they do not come 
under the heading of “ small wares,” and according to the 

weight of tha predominating material :— 




























3f above the price of Ce DO MIOR »..nrpdnronapeneasaseteeaibisia sin per ceniner gross 1 0 
© quatrieme at the moment of arrival; 3,642 bales Reunion, 51f b. Of cast iron..,................ pawadasaatd tet scl per centner net 2 50 
bonne quatrieme, and 145 casks Havana, 29f 50c to 30f 50, No. 12 in Ditto, when imported direct from the Zollverein do, 2.0 
bond. This week, French West India, 47£ and 46f 50c, bonne quatrieme ; c. Of wrought iron or steel .....ccseissseecsaresens do. 4 0 
also low quality, 46f; Havana, No, 12, 31f. At Bordeaux, last. week, a d. Of other unspecified common metals ........ . do. 7 50 
small*lot of French West India, 46f 75¢; 8,569 sacks 1,830. bales Ditto, when imported direct from the Zollverein do. 6 0 
Reunion, 52f 50c, bonne quatrieme. No sales of Hayana, but the nomi- a, b, c,d. Tare.—Per centage on gross weight, 16 in barrels and 
nal quotation was 82f, No. 12 of Holland, This week, Reunion, 52f, | casks, 9 in crates, 8 in half-cases (wooden frames), 6 in bales, 
bonne quatrieme 


; French West India, 46£ 75e, ditto; 
57f 50¢ ec a 50c. At Nantes, last week, 100 sacks Reunion, 55f 50 
on sample (equal to 52f 62 ¢, bonne quatrieme); 200 at 44f£ 50c, indif- . i i paragra) 
ferent quality; some Toth West India usine, 61f 50c, and bonne iat oe tavif nm ae eat oon 
quatriome, 46f 623c. This week, Guadaloupe, bonne quatrieme, 46f 64. Parts of machinery of raw. cast iron, each piece weighing more 
50c and-47f; usine, 56f and 63f 500; and Reunion, of which largo sales than 50 1b, pay according to No. 40%. Parts of machinery of rawieast 
have been made, 51f to 52f, bonne quatrieme. At Marseilles, last week, | zing pay according to tariff position 42 B2; and parts of machinery 
180 casks Cienfuegos, .24f 75¢, bonne quatrieme of Havre; 280 casks if of copper, brass, tin, and other unspecified common metals. in coarse 
French West India, 29f 50c, ditto; 6,500 casks Havana, prices not castings, onal as bells or Pipes, each part weighing more than 25 Ib, 
stated ; 900 ditto, 31£. 500, No. 12; 1,800 for delivery, 30f 50c No. 12; | and in other forms, in pieces, each weighing more than 100 1b, according 
512 casks German beetroot, 20f. This week, Porto Rico, bonne qua~ | to tariff, position 43 c. 
trieme of Havre, 27f. ; , : 2. Locomotives, tenders, and‘ steam boilers are included under the 
1G0.—The oily sales at Havre, in the week ending Friday, were heading of machinery. v7 

Bengal, part at 70c above the estimates, part at prices kept Only such articles shall be considered as parts of machinery ag the 

, prices not stated, At Bordeaux, last week, person paying duty shall ‘declare as such, and which cannot} be used 
d a downward tendency, alone, or without a driving power, such as, for example, spindles, eccen- 

tric or cog wheels, and steam cylinders. 

3. A limited reduction of duty may be allowed by the Finance 
Minister, or, with, his permission, by the local finanee authority, on the 
importation of machinery and parts of machinery, under position 74 b, 
¢, and d; to home mannfacturers and transport undertakings, when im- 
ported for the purpose of their own trades, and also to landowners for 
their own agricultural purposes, regard being had, however, to the state 
and power of production of the home machinery trade ; but the reduced 
duty on machines and parts thereof must never be less than :— 


and for usine, Remarks Relating to Machinery. 
1. Machines composed entirely of wood; as also those composed partly 

















This week, Madras quotations not given, 


At Haune,.in the week ending Friday, the sal 
Plate, cow, dry, LO7f 50c¢ to LO8f 50c the 50 kilogs ; 882 ditto, for 
ery, 108£; 7,070 salted saladeros ox and cow, part at 51f 50c, part 

at prices kept Secret; 2,480 Rie Grande salted ox, 54f to 55f 50c; cow, 
49f; 304 Santos salted ox, 58f 260; cow, 43f; 3.380 Pernambuco salted, 
47f; 200 Valparaiso drysalted cow, 67f 50c. This week, Buenos Ayres 
dry cow, 108f ; ox, 114f; salted cow, 42f; Monte Video salted saladeros 
ox, 6Of and 51f 50¢; dry ox, 112f; cow, 108f; mataderos cow, £7f£; ox, 
52f; Valparaiso drysalted cow, 47f 50c; Minas dry, 82f 50c. 
Woou.—The sales at Hlavre ! 


es were 1,945 


FL Kr. 

» in the week ending Friday, were 75 Oe OO ES a al hu kes 1 33 

8 La Plata unwashed, 1f 850 to 2f 25c the kilog; 13 bales La Plata z Of wrought iron or steel ........0.s000005,c0 2 0 
peri 1f to 1f 10c, and 12 bales still-born lambskins, 1f45¢, This 

wee, 


, Buenos Ayres unwashed, 135f to 205f the 100 I 
ola Unwashed, 95f to 265f, and washed, 100f to 300f, 

_ Tattow.—At Havre, in the week ending Friday, 110 pipes 80 demi- 
pipes La Plata disposable, 56f 25¢ to 58f the 50 kilogs; 100 pipes ditto 
for delivery, 56f to 57f. This week, La Plata, 56£50c and 5Gf At 


d. Of other specified common metals...” 40 
76 d. Chemical products. and mauufactures,. not specially 
enumerated (not provided for in other parts of the Tariff). 
To this class belong, also, fireworks, artificial less, manufac- 
tures of gelatine, pastilles, sealing-wax, dyed w 


kilogs. By auction, 


ax, lemon juice 
ad : . my; in bottles, chloroform, sul ohuric ether, phos horus, and pre- 
‘Sen nant, the 100 kilogs, without oetroi duty, were 110f 50c. parations of quicksilver ra cinnabar ioe oleae, 5 0 
PIRITS.—At Paris, yesterday, 3-6 first quality, 90 deg,, disposable, Tare.—Per centage on gros 
60f the hectolitre. At Bordeaux, the day before yesterday, 8-6 Lan- t 


$8 weight. 16 in barrels and casks, 9 in | 
2 ales aan , crates, 6 in bales, 
Suedoc, 86 deg., 77£; 3-6 beetroot, first quality, 90 deg., 67. 



















Tn the case of phosphorus, in tin cases, filled with water, 20 per cent, 
—_—XX_._—_. in addition to the above tare for the outer covering. 
> x / Th ATE The temporary scale of ex ort duties in Mada ascar, pending the | 
COMMERCIAL AND MISCELLANEOUS News. settlaspaatet nr taeith one oat reat 
dols. ¢. 
During the week ending Noy. 7, the imports of the precious metals M1 0 He 
were— gold, 217,808/; silver, 14,4762 The exports were —gold, 0 30 
64,1937; silver, 184,782, 1 0 
The telegraph and courier service through Russia and Mongolia via 0 30 
ita, the frontier town appears to have improved. Tho time 
ecupied by the couriers between Kiachta and Tientsin has now been : 
uced to twelve days, The telegraph wires are complete from London | Ginger tote 727" _ 0 
to Kiachta, and seem to work well, a telegram having been received in Hides (salted and tanned sper 1005 
14 hoars. From Tientsin messages are conveyed by steamers to other yagee Geleak) TT 1100 lb 1 
Parts of China, The cost of & message of 20 words is about 41 5s. Lard sph akosateeten = 1 
eee amr mnrereeerermmenrererie na ee rein a 4 ws _ 
—————— : ; 
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y market and is dated 
Oct. 13.—The increased activity noticeable at the close of business for 
last mail has become more marked during the past fortnight, and rates 
throughout have had an upward tendency. Bank. bills have been most 
inquired after. At the close the drawing rates of the old banks are 
from 2s 0jd to 2s 0 5-16d per rupee. Docmaent bills have been but 
sparingly offered, and may be quoted at 2s 0§d to 2s 03d. Credits have 
been comparatively neglected, and we call the closing rates from 2s 03d 
to 2s oo per rupee, Since the departure of last steamer the influences 
at work on our money market have been of a conflicting nature, 
although the tendency on the whole has been towards greater ease and 
an improved tone in business matters generally. Government secu- 
rities have been rather more freely inquired fcr during the fortnight, 
and rates close with a still ing tendency. We quote for Fours 


90 rs, Fives 106 rs, Fives-and-a-half 111} rs. The following are the rates 
of discount and interest :— 


On Government bills ........ arennpapedqnene SN a ar ee 
On private biils...... esanetes queapsnnuqnespequosyoeprgneaneseounegeecsves: 


On fixed loans on Government notes and railway shares 
On open loans on ditto 


On loans on securtity of goods. 


The average prices of wheat, barley, and oats, for the year ending 
Michaelmas, 1866, are as follows :— 


Per imperial 
sh tH 


secave O0t: By 1BBBiveee 40°10) cates 
Barley, Oct. 2, 1866 ......... 40 1 . Oct. 3, 1866....... 3 
Oats, July 10 and 17, 1666... 27 7 ...... 

The following are the last monthly returns of the Irish banks oi 
issue for the four weeks ending the 13th October :— 


Average circulation during 
the month. 


5t and Under 
upwards. 5k. Total. 


£ £ £ 
1,525,450| 1,006,225) 2,531,675 
398,250 494,646 892,896 
174,24& 293,655 472,904 
121,087 276,721 397,809 
306,302 507,863 
520,732; 1,098,118 


AVERAGE AmouNT OF COIN HELD DURING THE MonTH. 


Gold. 


Silver. Total. 


£ £ £ 

73,883 421,018 
50,269 
29,843 
15,196 
31,926 
53,188 


The Bank of Ireland 

The Provincial Bank of Ireland 
The Belfast Banking Company .. 
The Northern Banking Company 
The Ulster Banking Company. 
The National Bank. 


848,533 
227,793 
199,€37 
224,218 


497,793 550,982 





Annexed are the returns of the circulation of the private and joint 


— banks in England and Wales for the four weeks ending the 13th 
° t. :— 





Sept. 15, | Oct. 13, 
1866. 


1866. 


£ 
25648790 
2743878 
2331909 


z 
Bank of England.......00......00e0+000 eccveeseee} 23943481 
2506682 
2179790 


287196 
152110 
3 | 28744568 
4429533 
5901265 
United Kingdom 88161115 | 39075366 


And, as compared with the month ending the 14th of Oct., 1865, the 
above returns show an increase of 737,898/ in the circulation of notes 
in England, and a decrease of 54,423/ in the circulation of the United 
Kingdom, On comparing the above with the fixed issues of the several 
banks the following is the state of the circulation :—The English Private 
banks are below their fixed issue 1,288,738/, the English joint stock banks 
are below their fixed issue 886,235/—total below fixed issue in England, 
2,174,978/: the Scotch banks are above their fixed issue 1,680,262/; t : 


yer aneesessne-susspnsnpsen=ssenenuasnnnsnennsssenenneneenennsneenenensneennnnneennmnnnnenenneenenennennennnnnanennteatstannnTe 


Nov. 10, 1866, 


Irish banks are below their fixed issue 453,229/.. The average stock 
of bullion held by the Bank of d in both departments during 
month ending Oct. 10 was 16,574,8552 being an increase of 881,29a/ 
as compared with the previous month, and an increase of 3,049,644) 
when compared with:the same period last year. The following aro the 
amounts of specie held by, the Seoteh and. Irish banks d 

month ending the 18thj Oct.:—Gold and silver held by the 
banks, 2,453,569/; gold and silver held by the Irish banks, 2,199,416); 
total 4,652,985/ ; being an increase of 206,723/ as compared with’ thy 
previous return, and a decrease of 109,591/ when compared: with 
the corresponding period of last year. 


SDE SARS TES 


a 


_ Gazette, 


“BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 
(From the GazetrTe,) 


Ax Account pursuant to the Act 7th and 8th Victoria, cap, 32, for the week ending 
on Wednesday, the 7th day of Nov., 1¢66. 


— DEPARTMENT 


Notes is8ed.....ccsrseceerveeeseee 30,937,245 | Government Debt 
(ther Securities .......... 
Gold Coin avd Ballion . 
Silver Ballion 


30,937,245 } 
BANKING DEPARTMENT. 


£ 
14,553,000 | GovernmentSccurities(includ- 


ing Dead Weight Annuity) 12,299,812 
Other Securities 


Proprietors’ Capital 
est 


Re 

Public Deposits, including Ex- 
chequer, Savings Banks, 
Commissioners of Nationa: 
Debt,and Dividend Accounts 

Other Deposits 

Seven Day and other Bills. 


Gold and Silver Coin........ ecco 
4,375,714 
17,150,191 
642,262 
39,960,479 
W. MILLER, Chief Cashier, 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. 
Circulation (inclading Bank 


post bills) - 24,203,592 
Pablic Deposits .. 4,375,714 
Private Deposits.. 17,150,181 


45,729,497 45,968,809 


The balance of Assets above Liabilities being 3,239,312/, as stated in the above 
account ugder the head Resv. 


32,960,479 
Dated the 8th Nov., 1866. 


Assets, £ 
Securities ..........-- severseseseve 32,077,208 
Coin and Bullion ..... sccessesee 16,891,008 


FRIDAY NIGHT 
The preceding accounts, compared with those of last week, 
exhibit— 


Public Deposits.... 
Other Deposits 


II saierconcasnckabslctccencthalspssenccot a ie 


In the return of this week, further evidence is afforded of 
the gradually and steadily improving position of the Bank. 
There. is a decrease of 709,280/ in the private deposits, and an 
increase of 168,010/ in the coin: and bullion; and of 417,1851 
in the reserve. 

Subjoined is our usual table, affording a comparative view of 
the Bark returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, a8 
well as ten years back, viz., in 1856:— 





At corresponding dates 


with the present week. 1856. 1863, 


Circulation, iscluging £ £ } | 
bank post bills .........| 21,149,214 22,115,423 | 20,919,333 
Public deposits. seen) $631,907 | - 5,624,339) 4,560,836 | 
Other deposits | 9,652,655 | 13,664,311 | 14,434,450 | 
Government securities...! 10,592,629 | 10,949,363 | 9,972,642 | 
Otber securities 18,626,423 | 20,075,433 | 19,506,294 | 
Reserve of notes & coin) 3,765,782 | 6,685,940 | 7,907,175 | 
Coin ar@bullion . -| 9,530,152 | 13,460,765 | 18,¢47,270 
Bank rate of disco | Tpe 
Pr ce of Wonsols 93 Ole 
Average price of wheat} 65s 3d 40s Od | 38s lid 
Exchange onParis(shrt)| 25 17} 25 | 25 25 35 | 25 20 25 | 25 20 27} | 25 15 % 
— Amsterdam ditto...) 11 14 15} 11.17 18 11 16% 16) 12 12 04 11 id} 16} 
— Hamburg(Smonths)| 13 73. 74 | 13.9 9} | 13-94 10'| 18:98 103 | 13 8% % 


£ 


a ee 
21,995,896 | 24,203,592 


4,88+,864| 4,875,714 
13,148,786 | 17,150,191 
9,716,089 | 12,299,812 
20,070,914 | 19,330,291 
6,482,502 | 8,830,276 
13,306,277 | 16,891,606 


spec Tpe 4pe 
8 


9 
4384a | 548 94 


In 1856, the Austrian troops had partly evacuated the 
Legations. The Russian railway scheme had been anno’ 
in Paris by M. Pereire, of the Credit Mobilier. 

In 1863, after serious efforts to induce the meeting of & 
Congress, the Emperor of the French had forwarded invita 
tions to the different European Governments to send repre 
sentative to Paris with the view of conferring on public affairs. 
A new Ministry had been formed in Greece by M. Balgaris. 
The accounts from America stated that General Grant had 
been appointed to command all the Western forces except im 
Louisiana. The Bank of France had raised its rate of dis- 


— 


——— eT 
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r cent:, and the Bank of Turia to 7. The 


eount’ to 6 pe 
jan and Belgian Chambers and Spanish Cortes had been 


the London money market, after a period of severe 
become slightly easier, and the Bank rate had 
from 9 to 8 per cent: The failure had been an- 
t de Lowenberg, a banker of high 
liabilities ranging from 600,000/ to 720,000/. 
o political news of importance. 
the: trade demand :for~ money was on the increase. 
News had been received of the outbreak in Jamaica. 
The amount’of the “other” its; as compared with 
“ other’’ securities, showed, in 1856, a deficiency of 
8,978;7781; in 1868, a deficiency of 6,411,122; in 1864, 
» deficiency of 5,067,8441; and in 1865, a deficiency of 
6,922,128. 1n 1866, the deficiency is 2,180,2002. 

Discount AnD Money Marxet.—The alteration in the rate 
of discount from 44 to 4 per cent. had been so long anti- 
cipated that it scarcely affected the state of the market. 
|) There was, perhaps, a very triflingly increased demand for 
money, but the terms were yesterday only a slight degree 
harder at 33 per cent. To-day the quotation is maintained, 
but it is evident from the. steadiness of the exchanges and 
from the continued indisposition of the public to investments, 
that money is likely for the present to continue abundant ; 
and that the slight advance in the market is only owing to 
ithe usual more active inquiry of those who have delayed their 
wants, as they are accustomed when a reduction of the rate 
is looked for. 

In Paris, money ic much easier, the operations of a week 
or two past having heen apparently concluded. 

The market rates for mercantile paper having various 

iods to run are now.as follows :— 


4to 6 months—Bank bills ... 
4 to 6 months—Trade ditto 
In the Stock Exchange, to-day, money has met with fair 
employment at 3 to. 34 per cent. on Government securities for 
The allowance for deposits-at the joint stock banks and at 
the discount houses has been reduced, and is now -asfollows :— 
Joint Stock Banks 3 yer cent. 
Discount houses at call 3 per cent. 
Do. with seven days’ notice 3} per cent. 
Do. fourteen days 34 percent. 
At the London and Westminster 2 per cent. only on sums below 500/. 
The following are the current rates on the chief continental 
bourses :— 
Bank Rate. 
Per cent. 
3 


Open Market. 
Per cent. 


5 


St Potersburg 7 a 

Bullion. —2,000/ has been taken to the Bank to-day, 

The Bank of France return shows comparatively little 
change. The following are the results on a comparison with 
the figures published last week :-— 

IncrEasE. 


£ 
360,000 
44,000 
£ 
148,000 
480,000 
60,000 
80,000 
Eneuish Government Stocks.—The settlement passed off 


Bills discounted not yet due 
Advances 


Cash in hand 
Bank notes 


Current accounts. 


this day very quietly, The supply of stock was only moderate, 
and the rate of continuation to the December account averaged 
2, or about 3$ per cent. The investments on the part of the 
public have not been numerous. It cannot be said that the 
still. prevailing distrust directly affects Consols. It hinders 
purchasers of railway stocks, and serves to additionally de- 
press the price of shares in the various companies ; but it also 
indirectly affects the value of Consols by the uncertainty which 
it produces, and the consequent indisposition created for any 
investment whatever. This state of things will, of course, cease. 
The continued influx of money and liquidation of liabilities will 
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at somemoment workout an improvement in the price of stocks, 
to which the ic do not take kindly, although they have 
seen and have experienced the truth of the saying that high 
dividends is only another name for i ity of i 
They have allowed themselves to believe that. it was possible 
to participate in trading profits without i ing trade 
risks ; the first consequence of the realisation of the latter 
are alarm and disgust ; and next follows much disinclination 
to part with fresh savings. Fresh savings, however, must be 
invested; and it is probable that as the present supply of 
money in the hands of discount and other hands is abundant, 
fresh distribution of dividends, from whatever’ source, will 
cause the present recognised necessity for investments to be 
more strongly felt. A rise in securities will follow, and the 
national stocks will probably be the. first. indicators of the 
movement. Consols close at 88} to 884 ex div. for Decem- | 
ber settling, and 89g to 894 with div. foricash. New 3 per 
Cents. and Reduced 874 to 874, rather firmer. India5 per 
Cents., 106 to 106}. 

Exchequer bills are steady, but without any further im- 
provement at par to4s pm. India bonds, 20s to 25s p.m. 

Forgten Srocxs,—The price of Turkish 5 per Cents, is 
steadily maintained, owing to the improved ap indi- 
cating the’ financial state of the: Empire. The Imperial 
Ottoman Bank have drawn special attention to the fact that 
the revenues assigned to the interest and liquidation of the 6 
per cent. loan of 1865 have been so regularly remitted to 
them, and in sufficient amount to admit of the payment of 
the January dividend by anticipation, under a discount of 6 
per cent. ai the request of the Imperial Ottoman Government. 
This 6 per cent. loan of 1865 was always thought by compe- 
tent judges of Turkish finance an excellent security; the 
realisation of the dividend two months before its due payment 
indicates in this instance the ability as well as the wish of the 
Ottoman Government to meet its engagements. Mexican 
stock has improved, although the extreme price touched at 
has not been maintained. The advance has been owing to the 
belief which seems to some extent warranted, that as the |} 
European intervention undertaken on account of the insecurity 
of life and property in Mexico will cease, chiefly at. the 
instances of the United States, they will exert themselves to 
supply that’ peace’ and security which they must consider 
essential to the well-being of the country, There» is little 
change in most other securities. At one moment a rise in 
Spanish stocks took place; but it has not been maintained. 
The closing prices of stocks dealt. in to-day: are: sub- 
joined :— 

Brazilian 5 per Oent., 1865, 69 to 70. Buenos Ayres 6 
per Cent., for account, 794. Danubian Principalities 7 per 
Cent., 62 to 63. Egyptian 7 per Cent., 1864, 81 to 83; 
ditto 100/ bonds, 82 to 84; ditto Government Railway De- 
bentures, 81 to 83. Italian 5 per Cent., 1865, for account, 
69 to 71. Mexican 3 per Cent., for account; 162 to 16¢ ; 
ditto, 1864, 12 to 13, Peruvian 5 per Cent., 1865, 66 to 68. 
Russian 5 per Cent., 1822, 87 to 89; ditto, 1862, 88 to 89, 
ex div. ; ditto, 1864, 91 to 93. Sardinian 5 per Cent., for 
account, 704. Spanish 3 per Cent., for account, 314 to 324. 
Turkish 6 per Cent., 1854, 79 to 81; ditto, 1858, 57 to 59; 
ditto, 1862, for account, 56 to 58; ditto 100/ bonds, 584; 
ditto 4 per Cent., guaranteed, 97 to 99. Venezuela 3 per 
Cent., 18 to 14; ditto 6 per Cent., 1864, 31 to 33. Dutch 
24 per Cent., 56; ditto Certificates, 89.. Italian 5 per Cent., 
1861, 54%; ditto, for aecount, 544 to 55. 

French 3 per Cent. rentes are telegraphed 69.15 formoney, 
and 69.124 tor the account. 

Subjoinea is a list of che highest and lowest prices,ot 
Consols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :— 

CONSULS. 


8 per cent. consols, account ... 
_ — MuNey ... 
New 3 per COMts..+. ..essereceseres 





THE ECONOMIST. 


- _ 1862 ... 
Portuguese 8 per cents, 1853... 
- _ 1862... 
Russian 5 per cents, 1822 ...... 
- —  41862...... 
Sardinian 5 per cents 
Spanish 3 ts 


per cent 3 
8 per cent deferred ... 
Passi a» 3 


Turkish 5 per cent., 1865....... 31 
Venezuela 6 per cents 
Italian 5 per cents 1861 


Raltway AND OTHER SHarEs.—The latest development of 
railway misdoings in the case of the Carmarthen and Cardigan 
Railway has communicated fresh alarm to the minds of 

| holders of railway stocks and shares. Rumours, many no 
doubt absurdly exaggerated and highly coloured, some pro- 
bably without a shadow of foundation, are greedily caught up 
and repeated at the present time, just as similar ridiculous 
tales were set afloat a few months back about joint stock 
banks. Many of these latter have recovered from the depres- 
sion occasioned by the propagation of unauthorised reports. 
The railway stock market still suffers because no time has been 
as yet afforded for the verification of accounts. There is 
much probability that things will remain unsettled till some 
well-authenticated examination shall have been made, and by 
which the public may become assured of the genuineness of the 
securities in their hands. Some alarm has been expressed at 
the amount of maturing debentures, bat on this point there is 
little room for diseussion. Unless the money market should 
alter very materially, not in priee, but in character, it will be 
impossible to renew the greater part. It is as yet difficult to 
predict the course taat will be adopted with regard to railway 
debentures, but no system should be regarded as acceptable 
by the public that does not involve an adequate sinking fund 
for the due redemption of the debt and a certificate of regis- 
tration carrying with it security against over-issue or surrepti- 
tious emission. Caledonian stock is 2 per cent. lower than on 
Friday last, Great Eastern $ per cent. higher, Great Northern 
per cent. lower, and the A stock 4 per cent. higher. 
Western is 11 per cent. lower, Lancashire and York- 
shire has fallen } per eent., London and North-Western has 
declined # per cent., Metropolitan is 4 per cent. lower, and 
Midland has fallen 1} per cent., and South-Eastern 2} per 
cent, 


Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :-— 
RAILWAYS, 
Closing prices 
last Friday? 
Bristol and Exeter ......000++ 0. 
Caledonian oo 


Closing®prices 
this day. 


Beescoeee 


oe mee eee 


Great Western,........ ccs... 53 4 
Lancashir: and Yorkshire. 

London, Brighton, azd S.Coast 
London, Chatham, and Dover 


North-Eastern—Berwick 
_ York 

North Staffordshire 

Oxford, West Midland 


South Wales 
Britise Possessions. 

Bombay and Raroda 
East India» guar 5 per cent... 
Grand Trunk of Canada 
Great Indian Peninsula g 5 pe. 
Great Western of Canada. 
Madras guar 5 per cent 
Scinde guar 5 per cent ......... 9 

— Deibi shares guar 5 pc 

ForREIGN SHARES. 


Western & N-Watrn of France 21} 2} eichiin:: ORR 
Coton1at SecuriTIEs.—The large offers for the two recent 
| loans on behalf of the New Zealand and the Victoria 
{| Governments has given more animation. No stock of the 
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New Zealand loan is now offered on the market, and the Vic- 
toria loan is quoted 103} to 1032. 


American 5.20 bonds are again higher at 682 to 69, 


Miscentanzous Suares.—A fresh fall in Credit Foncier 
and Mobilier shares to 53 discount, from which they rm. 
covered to-day to 5} to 5 discount, caused dulness in the 
prices of other miscellaneous shares. Anglo-American Tele- 
graph are steadier at 143 per share. 


Forrren Excuanens.—Bills were in demand and rates|} 
firm. 


Butiroy.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—The demand for gold which was experienced at the close of 
lest week has, owing to the alteration in the continental e ; 
again subsided, and the Bank has received (since our circular of the Ist 
inst.) 15,0002, and further amounts are likely to follow. Sovereigns to 
the value of 128,000/ have been withdrawn for shipment to Alexandria 
and the Brazils. The undermentioned vessels have arrived with gold, 
viz.:—The True Briton, from Melbourne, with 76,000/ ; the Omar 
from Melbourne, with 56,000/; the Asia, from New York, with 6,000/; 
the Malta, from New York, with 35,000/; the Oneida, from the Brazils, 
with 51,000/; the City of Washington, from New York, with 63,000/— 
total, 287,0002—The Peninsular and Oriental Company’s steamer Ripon, 
to arrive on the 17th inst. at Southampton, has 468,486/ gold, from 
Melbourne. 

Silver.—The market is somewhat weaker, and sales have been made 
to-day at 603d per oz standard. The demand is chiefly for the Conti- 
nent, the only shipment to India having been one of 10,000/ te Cal- 
cutta, by the Massilia. 

Mexican dollars are unchanged in price; we are, however, without 
any arrivals ‘to report, and the only business transacted has been the 
shipment of 7,000/ to China and the Straits. 

Exchange on India for drafts by the banks at 60 days’ sight may be|/' 
quoted the same as last week, viz.:—1ls 11d per rupee for Bombay,. 
Calcutta, and Madras. The Council drafts sold yesterday were allotted 
in the following proportions :—Bombay, at and above 1s 11$d, in full; 
Calcutta and Madras at 1s 113d, 80 per cent.; above that in full. 

India Government loan notes are rather lower, and may be qnoted 
st to 855 for 4 per cents., 100} to 101} for 5 per cents, and 106} to 
107} for 5g per cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last 
price ; ditto, fine, 77s 9d per oz std, last price; ditto, refinable, 773 11d 
per oz std, last price; Spanish doubloons, 75s Od to 75s 6d per oz; 
South American doubloons, 74s to 74s 6d per oz; United States gold 
coin, 76s 23d peroz, last price. Silver—Bar silver, 5s 0jd peroz std; 
ditto, containing,5 grains of gold, 5s 14d per oz std; fine cake silver, 
5s 564d per ez; Mexican dollars, 4s 11}d oz; five-frane pieces, 
4s 1lid peroz. Quicksilver, 7/ per bottle; discount, 3 per cent. 

On Monday, the biddings for $50,000/ Victoria 6 per Cent. 
debentures were opened at the London and Westminster. 
Bank. The offers reached the sum of 3,075,000/. 1,526,0001 
was bid for at and above the official minimum of 102. 
Tenders under 2/ 15s 6d premium will not receive any-allot- 
ment. The highest and lowest tenders were respectively 
1044/ and 88/. 

At the Bank of England, on Wednesday, biddings were: re- 
ceived for Government bills on India. 145,800/ was allotted 
on Calcutta, 4,2007 om Madras, and 128,700 on Bombay.. 
The minimum was fixed at 1s 11}d on all the presidencies. 
Tenders at 1s 113d on Calcutta and Madras receive about 


80 per cent., and those on Bombay at 1s 1134, in full. 


The drafts.of Messrs Dent and Co., of China, have been re- 
fused acceptance by their London agents, Messrs Dent, Pal- 
mer, and Co. 

The stoppage of Messrs James Russell and Sons, of the 
Crown Tube Works, Wednesbury, has been announced. The 
liabilities are stated at 40,000/, and the assets at avout 
50,0001. 

The Master of the Rolls will, on the 17th instant, hear 
petition for the winding-up of the Coffee, Cocoa, Cotton, and 
General Produce Freehold Estates Company of Venezuela 
(Limited). 

Mr G. A. Cope has been appointed by Vice-Chancellor Wood 
provisional official liquidator to the Richmond Hotel Com~ 
pany. 

Notice has been given that creditors of the Fresh Provision 


| Preserving Company (Limited) are required to send in the par- 


ticulars of their claims to Messrs Kimble and Ellis, solicitors }} 
to the liquidators, on or before the 30th inst. 
Messrs Uttley and Lee, manufacturers, of Burnley, have 
suspended payment, with liabilities estimated at about 20,000/, 
Mr Nicizols, and Mr Bewley, the secretary of the company, 
have been appointed liquidators of the Inns of Oourt Hotel 
Company. 
A fourth dividend of 2s 6d, making 16s in the pound, is to/} 
be paid on the 13th inst. to the creditors of the Portsmouth, 
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Society was held yesterday. 
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Portsea, Gosport, and South Hants Banking Company, now 
being wound up under an order in Chancery, dated April, 
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On the 10th inst., the Master of the Rolls will hear a peti- 
tion for the winding-up of the General states Company 


(Limited). 


Pustic Oompanies.—On Tuesday a meeting of the East 
Cotton Agency (Limited) was held. The meeting was ad- | 
journed. to the 6th Dec. proximo. 


The meeting of the Fourth City Mutual Building Society 
was held on Thursday at the Salisbury Hotel. 
declared is. at the rate of 74 per cent. per annum on all 
investing shares. 


The 18th annual meeting of the Gresham Life Assurance 
It was stated that proposals 
for 1,656,1337 15s 7d had been accepted, and that the new 
premiums amounted to 44,445/ 12s, and the general income 
to 257,479/ 4s 10d, and that, after payment of all claims and 
charges for the year, 117,688/ 5s 6d had been added to the 
reserve. 


The scheme of the revival of the Agra and Masterman’s 
Bank in its Indian form, and drawing on Glyn’s instead of on 
itself in London, upon which we commented in a leading 
article some time since, has now been matured, published, and 
very well received. 


COURSE OF THE EXCHANGES. 























t 
Tuesday. | Friday. 
Time. |Prices negotiated||Prices negotiated 
on 'Change. en ‘Change. 
in ? ow awe oe oo = i 11 16) 
oe oe ovo oo ms. 19. lL I 
Rotterdam ... toe ose <0o _ 11 194 Il ie 
athwes a em eee! eae —_ 25 a 25 50 
oo oe eee wee —_ 25 42. 25 50 
Hamburg ... ove oe ove - 13 8% 18 9 
Paris oop oo oe ooo short. 25 16] 25 223 
Suh...” oder Mane cane 3 ms. 25 374) 2245 || 26.40 | 26 45 
I ic ce ee ey _ 9b 40°) 2147))) 26 40} 25 474 
Frankforton the Main... ... _ uae 1193 119§ =| 120 
Per, ane ocepbin eal _— 18 22}, 18 30 || 13 20] 18 30 
Trieste ove oe ooo. ooo _ 13 224) 18 30 13 25 13 30 
Petersburg... ise cence _ 295 80 
o0e: lange: Viggen eel _ 626) 62 6 26 6 264 
ete cis. Geen CRONE ate _ 474 47% 474 47% 
ite, tie Alla seen _ 47} 48 473 48% 
eee eee ove eve _ 27 35 27 45 27 32}; 27 40 
ccd perk. eda)! \ nem _ 27 35) 27 45 || 27 324) 27 40 
one oso oo ‘ —_ 27 35 | 27 45 27 323) 27 46 
Soe NRA Aids) 4) bh — 27°36.| 27 45 || 27 324) 27 40 
eet OOS ee Cae - 27 36 7 45 || 27 824) 27 40 
‘er a ees eee _- 27 35 | 27 45 || 27 323) 27 40 
eds yates Hiker | hee _ 5! 51g 51g 51g 
ee aie Rta te _ 51 513 514 51g 
Janeiro ove ooo eee _ oe soe oe on 
New York ... ove ooo ooo _— ooo ooo ove ae 





FOREIGN RATES OF EXCHANGE ON LONDON. 


Latest 


Rates of Excnange 


ates on. London 


PARB..scscccseveees MOV. 9 ccoces 


D sevens 


seeeee 





ee 
wOENwSww-anrtepoweovoseso 


biga2esegenrons 








25 204 
25 204 
25 30 
11 783 
11 70 2} 
13 64 
13 4 


34 per cent, pm 

2 per cent. pm 

2 per cent. pm 
274 


48 43d 
2§ 3 per cent. dis 
28 0jd 
23 O¢d 
4s 5id 
1} per cent, pm 
22 per cent, pm 
442 


eoose «= days’ sight 
eoee 8 month’s date 
eovcee : days’ sight 
«sees 2 months’ date 
soooses «8 Gays’ sight 
soos. 8 months’ date 


evese BO day’ sight 
eoesee 8 months’ date 
ssoee, 60 days’ sight 

0 


covsee, & - 
corres 80 - 
sovsee 90 - 
coreee 90 ote 
soveee 60 = 
evvese 60 ~ 
covers 60 ~ 
eosese 60 ~_ 
voese 6 months’ sight 
sorore 6 oe 
corms 6 _ 
conse «6 -_ 
covers, 6 

0 


coors 90 days’ sight 
80 ~ 


é 
I 


eoneee 


LONDON EXCHANGES ON INDIA, &c. 
OctTosER 26. 


Calentta ......0.0000 ecescoos: erccsestooesees 


60 days. 
Is 11jd 


am Ditto 1002 &2003 — [is 
The dividend | 1. P 


eee 


BANKERS PRICE CURRENT. 





PRICES OF ENGLISH STOCKS. 


8 per Cent. Consols.,......s000... : 
Do, tor aeceunt Dec. 6 
8 per Cent, Reduced 
New 3 per Cent. ...... 
New 34 per Cont. Jan. 
New 24 per Cent, Jan. 1894 
New 5 per Cent. Jan. 1878 
Annuities, Jan, 1890 
a on Roccvecccenneesess 
N a Tel.) Aug. 1908 
Exchequer Bills, — 4 pr cnt 
or oe 


















Ditto 


Stock, 64 pret last hf-yr|245 47 
Do. for account Dec, 6 ...... 

Indian Government Securities, 

India Stock, 104 pc April 1874 
Do, for account Dee, 6 ...... 
Do. 5 per Cent. July 1870 .., 
Do 4 per Cent. Oct, 1888 ... 
Do. do. Certificates...» 
Do. Enfaced Paper 4 pr Cent. 
Do, do. 5 pr Cent. Jan, 1872 
Do. do. 54 prCent, May 1879) 
Do. Debent, 5 pe Aug. 1873 
Do. Bonds, 5 perCent. lL 
Do. Do, under 10003 .....++4. 





Austrian Bonds 1859... ove ove s09 
Brazilian 5 per cent ... toe nee 
Do. 44 per cent 1852, 1858, and 1860... 
Do. 44 per cent 1863 “— a 
Do. 5 per cent 1865... ose. oe eos 
Do. 1007 Bonds ooo 0 oe oes 
Buenos Ayres 6 percent... ow oo 
Do, 1 per cent (Deferred 3 per cent)... 
Chilian 6percent... ooo ooo oes 
Do. 3 per cent oe eso. oe ooo 
Do, 44 per cent oon ove on eee 
Do. 6 percent. A we ase ooo on 
Colombian 6 percent... a» ooo aes 
Danish 3 per cent 1825 eee oe tee 
Do 4percent 1850 and 1861 an tae 
Do. 4 per cent 1863 ove oom, eee 
Do, 5 per cent 1864... ove oes eee 
Do. 5 per cent Governmnt Deben. 1855-8 
Do. 5. per cent Governmnt Deben, 1869-72 
Do. 5 per cent Governmnt Deben.1873-77 
Danobian Principalities, 7 per cent, eve] 
Equador New Consolidated 1 per cent ... 
Do, Provincial Land Warrant... on 
Egyptian 7 cent ... ove eee oe 
Second Issue ... ove oe 


Do. 1007 Bonds ise aun, toe ane 88 


Do, 1864,7 percent... ss eee ae 
Do. 100% Bonds ooo ose oes oes 


Do, 80 paid ... eos ooo ooo toa 
Greek 5 pc 1824-25, ex Coup. orig. attachd. 
Do, Coupons... oe oon. oe one 
Italian 5 per cent 1865 ooo. ose 
Do. 5 per cent (Maremmana Railway) ..- 
Mexican 3 percent w+ a one ove 
Do. 1864 © sn wee we os ea 
Do, on cent. Anglo-French .. s+» 
Montevidean European 6 percent... = «.- 
Moorish (Imperial) & per cent eee we 
New Grenada ... ove ooo ose ene) 
2 per cent ditto ove ove ose ene) 
Do. Deferred... ese one oe 
Do, Land Warrants (Hectares) .. —... 
Peruvian 5 per cent 1865. oe . 
Do. 44 percent  ... ooo oe eee 
Do. 4§ per cent (Uribarren) oe eos) 
Do. 3 per cent eve ooo oe one 


Do. 4} percent 1862 oo ae +09 808 


Portuguese 3 per cent 1853... 


Do. 3 per cent 1856, 87, 59, 00 62, and 63/434 ¥ 


Russian 5 per cent in £ Sterling ... eee 
Do. 44 per cent 1850 eee eee eee 
Do. 44 per cent 1860 one ose oes 
Do. 3 per cent 1859... ove oon one 
Do. 5 per cent 1862... eee aoe oes 
Do, 5-per cent 1864... ove oo oe 

Sardinian & per cent .. eee eo ove) 

Spanish 3 percent .. ove one oes 


Do. 3 percent Deferred ... os +9824 bz 


Do. Passive ... eee oo oe 
Do, Com. Cert. of Coup. not funded ... 
Swedish 44 per cent 1864... ose eos 








Tues 

i - 
not a (aot | 
86, 7 |87: 
e657 eth 4 
193" 7 


par 48 p ane 
par 48 p oe 
par 48 pjpar 


ove 113 





- 185 
ee = L005 
soe, [LOZ 
owe = 102 

(258 p 


jst 2599208 p 


PRICES OF FOREIGN STOCKS. 


“Sat. | Mon. | ‘Cues. 


13} 


one 


88} x/83} xdi884 xd 

924 3 [92g 2 ‘928 

on sas \708 1 
62 137 


213 
138 


21g 0213 2 
oe [13E 4 





Turkish G percent. 1854 0. exe avs} see (801798 


Do. 6 percent 1858... se ave ane 
Do, do, 1002 Bond wo sen nese 
De. 6 per cent 1862.,, eco tee ose 
Do. 3003 Bonds oe eee ove oes 
Do. 6 per cent 1863... so ses ams 
Do. 4 per cent Guaranteed eee 
Venezuela 3 per cent... ove ove eos 
Do, 6 per cent 1862... oes oe eee 
Do. 6 per cent 1864... oo ae eee 





Do. 1} per cemt ase sane eco wos 
Dividends on the above payable in London. 
Austrian 5 per cent. Ex. 10 florins eee 


B vigian 24 per cent. Ex. 25 francs... coe 
Yo, 44 per cent. Ex, 25francs .., ose] 
D atch 24 percent, Ex. 12Guil. .., oes) 


872 «(579 8 [584 
ooo (61 eo 
eve 583 991598 

60 {59 9 (60 


ove ow 197 


oe 128 2 
Sid 0G 1g)siz 2 } 


oes oo ae 
ove one eos 
55 oon os 





Do. 4 per cent Certificates...  ... 


Italian 5 per cent. 1861, Ex. 25 francs ....55}_ ‘03 # (55.3 


Sentences 
OR erences 





Madras..... 
Bombay. .....+. . 
MERUTMID.  coccceccssvcesssescoces 


vossscccse =A 11d 
oe 1s 1lgd 
«- Lpepm 
° lpepm 
4s 53d 
p.. me 
pc dis 0 
Melbourne ......... eopocsebtenacee eccscesse, 3 PO GIB coccoveresevees, & PO GS 





Bills with documents attached against indents and consignments for India vary 860350/| 5: per cent} So 


&ccording to amounts, and the security which they offer, 














Stock or| vividend 
Shares, | perannum. Names, Shares. 
Nee | re ee | 

& 


20656687|62 per cent| East and West India........0-00008.) Sti 
12000) oe General Floating ; 
5756697/|42 per cent|London and St Katharine .. 


Dock 





- - 


oe] St 





10625001] 43 per cent} Do Debenture Stock 4 percent] Stk 


ML nncsveveersssesscescsesees| DEM 


uthampto: . 
&83554//6/ per cent\Surrey Commercia. Doc 
conaacsaaypeatianeanennactionsieneemeee ante eccmnaeuashiomeomnanneamaneeepanaeT 











| 
1317 








} 
| 
H 
| 


| 
| 
| 
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5 per cent} Albert Medical Life 4 Family End. 
71 148 Gdpe| Alliance Britigh end Foreign... 


ustrian — 4. —_ 
bo te ee ian Limited ... 
Asiatic Bank Corporetion, nw sh 
Anstralasis : 
Benk of British Columbia é 
Ditto New issued waar . 

Bank of Feyps . « 

Bank of Otago Limited .. ied 

Bank of Queensisrd Limited ... 

Bank of Victoria, Australia... 

Bank of New Zealand... «.- 

Brazilian & Portoguese Limited. 

British and Californian Limited... 

Britixh North Americs .. os 

“Charles Laffitte and Co., Limited 

Chartered Rank, India, Aur- 

trilia, and China... 

Chartered Mercantile of India, 

Loncon, and Ctisa ... oe 
Mp rs ap, Sgn. SET 
lonial . 

Commercial Bank cf Canada on 

Commercia) Bk of India & the East 

Consolidated Bank Limited _.., 

Delhi and London Bank, Limited 

East London Limited ... =... 

Eastern Exchange, Limited... 

| English and American, Limited.. 

Ruglish. Seoitisb, & austra ian 

English on on Limited ... 

European Limited... one 

Hindustan, China, * Japan Lim. 

Tmperial, Limited., o.. ee 

Imperial Ottoman... .. 

Tonian eve eee ove eee 
Dito New 

Lend Mortgage Bank of FndiaLin. 
Do 4p c Deben. 1864, for20 yrs 

London Bank of Mexico & aoe 

America, Limited ... 

Lonoon and Braziliar Limited .. a 
Do New . 

London and ‘River Plate, Limited 
Ditto New, issued at 1} pm . 
Ditto New co ood 

London Chrtd Bank of Austra) 

London an4 County... . 

London Joint Stock ee e. 

London and Scuth African a 

jae apd South Western Lim. 

and Venezuela Limited.. 

London and Weatiminuster o 

Merchant Bank Limited 


Bagle .. ee 
1 Empire ‘Marine Limited .. 
1000 |a7 te 1s 8d pe! Equityand Law. e 
20000;7/ 28 10d pe! English ish and Scattish Law Lite G 
10000/10 pr cent! English and Scottish Marine Lim... 
a pe cent! General ° o os é 
3p sh bj Gresham Life a 
sone 5 per cent) Guardian 
20005 per cent, Hercules Fire, Life, and Marine... wind 
per cent, Ditto ose 
5 per cnt} Home & Colonial Assurance, Lim. 
3 2 per — Imperia) Fire a « 
7500/8} per cen’ 1 Life oe . 
13. per cent its 


scoocseoeoocecooeucece 


—erNTe we - 
SREScaBSSSSakosy, 
oa 
SPSSSSCOMO>>OS SOOO DC EOESS SSO SS ESC SOOEOSESS CBOSS 


-oeoco @& cosooooeoesooesooeooe, 





PEELE E pit st sibel iiit 


SSSanunsSsaacanaweaSsusSnuutatrat 


e 


p29 Bri 


~ 


72970:10 per cent] Lancashire ig) ea 
20000/6s p share} Legaland Genere) Life. 
496266 per cent} Epool & Londoné Globe (12 Anrs).. 
$£17521.40 per cent] Liverpool andLondon Fire & Life 
$5862/20 per cent) Lonéos oo 
Loncon & edonian Marine Lim. 


eee 


i 23 


London and Provincia! Law . 

London and Provincial Marine ... 

Lon@on and Southwark 4.0... 
e ag amy a0 

North British and Mercantile 

Ocean Marine 

Oriental and General Marine 


: 
: 
: 


~ 
00 Mtl Wr Ww Oe to we tee Dow 


coevococewooeasocooeovceceooooooooo 





am 


tien ent ill alle Blatant <i i. 
—* 


. 
. 


9500|12} & bns | Provident Life - es 
\75 per cent o 
629229; 20 per cent 


Site Biiize 


— 

oso 
Rae 
conmece: 





oo eccocececo cooc/eso 


aes 
Tiwi F223 





AMERICAN STOCKS, 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 
Satterthwaite's circular issued on Wednesday last:— 


Ditto New ote 
Mercantile and Exchange Lim 
Metropolitan and 
Midland Bank Limited ... ove 
National of Australasia ... ood 
Limited ... 
tat Engiand 





Bonds and Shares having I 


United States 6 per Cent. 
Ditto 5 pee Oot, Coupon 
Dae 0 Oar Gane Behe 20's) 1882 
tte 6 per Cent. 45.20's) 
Pepnsyiv: nia 5 per Cent, Coupon Bonds 
Ditto Five per Cent, Stock —=« ace ase 
Virginia Six Cent. Bonds eee 
Atlantic and Western (Ohio Section), Fires Mortgage, ‘sce ° ann 
Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 17 
a 7 ver cemt., First M 1867 ive one 
tto, 7 per cent., Second Mortgage, ene 
Ditto, 7 per cent., Third Mortgage, 1883 ... 
26 8 Ditto, 7 per cent., Fourth Mortgage, 1880 ase 


y  cmbints Ltvbvkose 


a 
J 


Orienta! Bonk Corporation 
ry Commercial, Limited 
Provincial Banking “Corpor. haw 
Provincial otirgiane = =... 
Ditto New ove 
Scinde, Punjaub, & Delhi Limitea 
Ditto, issued at 2pm ... oss 
South Austiaita .. 
Stanéard Bank of British Sout? 
Africa Limited ose eee! 
Ditto New ooo ove 
Union of Australis * 
Uniea of Ireland Limited 
Cnion of London .. oo 


wee 


ieee te 


Ditte, 7 per cent., Fifth 
12) 143 Ditto, 7 per cent., a —"™ oe 
35 Ditto sbares, 100 dollars ... 
479 Iinols Ceotrai, First Mortgage, 7 per ceut, Construction, 1875 
13 35 Ditts = eames aeeiee, paid ore, te 
0, up one one. eee 
tat Ditto, Cavcelied Bond Serip 5 dollars each... 
cotilaaiinietteeensdledttaial Joliet and ron ee 8 = cent., lst Mortesee, 1874, gua- 
; "E CURD , ranteed by Michigan Central... 

Fe eg igh ee CURES EE Michigan Central, 8 ron convertible, 1869, lst Mortgage. 
AD DIN. yer | Ditto, sinking fun: > wee, lst Mortgage oon 
of Loan, Bi-year.| Name. . | Ditto shares, 100 do’ 
pects cee cee | ey ees ee ee —- Southern and | Northgn Tndian, 7 per “cent. Sinking Fund, 

pr ct.|British Columivia, 6 per cent. Deo. 31; 1872 .....0...0-. #50 New York Central, t cent, Bonds, 1864 us ; 
ct.|Cauaoa Guverumt 6 per cent. Jan. & July, 1877-34) 190 Ditto 6 per cent., Sinking Fund, 1883 -— 
r ct. Do. 6 per cent. Feb. and Aug......... | 120 Ditt ¢,7 per cent., Sinking Fund, 1876 
ct. Do, 6 per cent. March and Sept.......| 100 Ditto, 7 per cent., rs Fund, convertible to 1869. 
ct. Do. 6 per cent. Jan. and July........., 100 Ditto shares, 100 dyilars ove ove! 
ct 5 per cent. Inscribed Steck ......! 100 Pennsylvania, 6 per oan lat Mortgage, 1880... I 
rch of Good Hope, CONE. Dec. 1873 ....0.0.000 100 
ct. Pe 6. Apr&Oct.1890-1900 100 Bonds having Principal and Interest, payable in London, at fixed 
a 
ct 
ct. 
a 
ct. 


do. do 1880-90 100 rate of Ex: 


ee 


SSS SS8SZSSses 
eocoo eocoecococooeceococoeoeooescooooreoseosesoo®o eoeecoeoooso seetoctoeses © ecocooceosesoesooesoesoosa 


— 
gs 





change, 
De. do. Jan. & July, 1890-1! 100 Atlantic & Gt Western (New York Section), lat Mortgage,7 p.c. 1879 
5 pr ct. 15 April & 15 Uct. 1900, 100 Ditio, (Pennsylvania Section), lst Mortgage, 7 per cent., 1877... 


oo Ditio, (New York Section) Second SS eee 
Cuplent Hovemter, we . rate ae 2 Ditto, (Pennsy!vania Section), eens tere 1882... 
pr ct. . Quotations calculated and Bonds redeemea at 48 6d per dcllar; 
pr ct. 878, do. - wine ay = ‘able at 48 dollar. as 
T Cty May 15 and Nov. 15... 100 arietta sineional lortgage, 7 per cent, spe ese 
S ct Do. ion Feu. and a one bbs. 100 | Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 
pr ct.|Natal Government 6 per Cent ......0.cccseccserseenseceeeen! 100 Nitin Central, 1st Mortgage, 6 per cent., Construction 
pr ct |\ew Brunswick Governmt, 6 per cent. Jan. & July iGO (quotations on "this issue calculated and Principal ana interest 
pr ct |New South Wales Gov. 5 per cent. 1871-6 JanaJuly, 200 payable at 4s 2d per doliar, 
a Le. do, 5 pr cent., Pan ary luo 
ci.|New Zcaland, oe CUR crticcriseccsoscrnssenneneigecnanen| “WOO beud issued in sterling, and having both Pmacipal and Interest 
a Do. POT CODE... .cecccrcscecrscsrsreeseessescesses! 100 oe 4ondon in Sterling, 
<t Nova du Ssdennanme, 6 per cent. sterling 1875...) 100 Virginia Five per alin > osm ec 
Ct |Queenslai.u Gove nment 6 per cent. Jan. ana July.) 100 Maryland Five per Cent... coe eee nee ae 
>. Austraha Gov, 6 percent 1868-69, Jum. and July, 100 = ranama, 2nd Mortgage, 3872. ane vee, 
Te do, =: ABTS and upwards, Janudduly| 100 j Pernsyivania. 6 pe: Vent, tad Mortgage, 1875. ss 


FRRSSSESESSE 





ERVESRERE 


et 

et 

et views pa 6 per cent. Jan. and July......| ee Ausutic and Great Western Consolidated Mortgage 7 7 per ‘cout exe 
ct. 6 jer cent. April and Uct.. | Atlantic un¢ Great Western Certiticates of Deveu ure, 8 per cent... 
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Se 
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Atlantic Telegraph ve..coscosce--somees 
Do Biper Ce Nt. roere.ceccornvcoreseaess 


= al 
SSSee 
Seocseseo 

Sere Sues 
2 


wee 


Ditto MEW ...000 semenesseeesees 
British American Land 


3 


DUEER 1) 4orccrcocecee 
ity Offices (Limited) 
\8 per cemt}Company of African Merents (Lim) 
Discount (Limited) ... 
per cent 4 ge Union Gas (Limited)... 

BLD © accoccoccercccerssecctces 


ecebooSSSeocoooe 


eccecoso sc esooooe se ooSoeeoe 
a 
ae 


SESSREESESSEES oe 


_ 


ecoooocooeooo 
= 


ss 


— 
~~ 


per cent|Crysta] Palace ....ccrseossessesaresoess 
Ditto Preference .....cccssonsesere 
Ditto 6 p ¢ Perpetual Debent 
Discount Corporation (Limited) ... 
19000|10 per cent/Eastern Assam Tea, Limited ...... 
0000/88 pr share} E. Indian Land Crecit & Finence(L) 
East India Irrigation and Cana! ... 
per cent}Ebbw Vale...... 
119813)10 per cent/Egyptn 


De 


oe 
ecocoorcose 

Sd — 

>: 


eococoeo 
So 


aneceees, anceeeveser 


egral 
English ani Australian Copper... 
10 per cent)English and Foreign Credit. ......... 
imeeriNg .....--+-0+.-- 
‘arehouse (Limited).., 


) sacceorconapecssscess 


— —— a 
nu Su Bee aBSSeS ao BSSw ar SSanSutasshtuonsee3s 


eo 
eoooroescecooooerv ocoooooosoosco 


eoccoocecoo 





Hong Kong and China Gas... ...... 


y 

Humber Iron Works (Lim: 
Imperial Land Co, of Marseilies(L) 
6 per cent|[ndian Carrying (Limited).........+.. 
0 per cont|Ipternational Contract .........----n« 
0 per cen*|' nternationalFinanci: 
per cent|International Land Credit (Lim) .. 
italian Land .....c0- ssssrercssesereeseess 
Italian Irrigation. 

Do. 6 p ¢ Bas red 1870, issued 9% 
Land Securities (Liaitted) ........6..1 
London African Tradi 
London County Land& Building(L) 
London District Telegraph (Lim). 
London Financia) Association (Lim) 


: 


~ a2 
sySecezsssese SSEaS cUSSeSsBsosBEsEEsscs.kESESsET | PESE 
> wr co ‘ oe a 
nue 


é 


om oD 
-s 


oe 


et. guaranteed by Ind‘an Gov.) 
Ditt© ......ccssesvecserseeceresencsseses: 
Marine Investment (Limited) ...... 
MauritiusLano,Credit,& 
Mediterranean Extension 
Merchant Sh'pping (Limited) ...... 
Millwall Freeho*d Land & Docks, L 
Millwall Tron Works ...cscsssss-02- 
Natal Land & Colonisatn Co. ( Lim.) 
National Discount Co. (Limited).. 
Nationa) Steam Navigation (Lim). 
Nerbudda Coal and Iron (Linnited) 
DiRIO NOW ..ccccrscscsssernnecenescceees 
N.Zeald Loan & Mercan.Agency,L. 
New Zealand ‘Trust and Lean (1.im, 
‘Northern Assam Tea, Limited. 
Nerth British Australasian (Lim.) 
Nowgong Tea, Limited .......-..0.... 
Oriental Gas (Limited: : 
Ditto Ne@W...000 coscscerssenrs insceees’ 
Oriental Inland Steam (Limited)... 
Otago and Southland Investment... 
Ottoman Company, 
Uttoman Financ! 
Ottoman Gas (Limited) ..........+- 
Panama,N. Zeald,& Aust.R.Mail, 
AIRLO ccodecrcrccccosaceses 
|\Peel River, Land, & Mineral (Lim.) 
Peninsula and Oriental steam...... 

Ditto NOW ..ce-cesssseccrnsccseesensees 
Quebrada Lang, Rail. & Ming(Lim) 
Khymaney Lon ....2--.0++4 


Pipe seeenteenernes (Lan) 
LO ccccocnene.tnsseerenenargnencenasans 
Roy ul Mail St@amm.......cceracreracnsenes 
tish Australian Lnvestmt (Lim) 
Smith, Kuigitt, and Co, (Limited)... 
Societe Financiere d'Egypt (Lim).. 
5. Afncan Mortgage & Lrvest. (Lim. 
south Australian Land... ...c.sce 
Submarine ‘1 slegraph ...<00..csereenen 
Ditto Scrip ...cosscccraensnsens epensnces 
‘TelegraphConstruc. & Mainte: (Lim) 
‘rust&é Agency of Australasia (Lim) 
‘Trust & Loan Co. of Upper C21 
Uniree Kinga. Telegraph Co, (Lim. ) 
per Aswawm Tea (Limited).,....... 


2seotcoscsoeo 


oo 


~ 


- 
eheoccoecococsvescesoososoesoossooosssossesesosesosesse 
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Association (L.) 
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LO sasccccnccccsesernsetresseneanensess 


Van Diemen's Land,...s....00csccccees 
é per ceut| Warrant Finance (Limited) 
West leaia & Pacite steam (Lin 
per cent|W, London Wharves & Warchouse 
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COMPARATIVE EXOHANGES, 


The quotation of gold at Paris is about at par, and the stort 
a = London is 25f 17}c per l¢ sterling. On these 
rates with the English Mint price of 3/ 178'10}d per ounce for standard 
geld, te appends ‘that’ Gold le shoes ‘The ‘came price in London and 














The course of exchange at New York on London for bills at 60 days’ 
sight was on the 2nd inst. 1623 per cent., and the price of gold ? 


cent. At these rates there is ton the i 
oo thaiea Be no profit on importation of gold 
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Cove Commerctal Ermes. 


Pa re 


FOREIGN MAILS... 





Destination. 











Australia and y {via Southampton Nov. 20. u./Nor. 19 
= m: sp lan and ea eqeneuetel (vin Marseilles ... Now. 26: + (Nov. as 

“- juenos Ayres, Monte Video, | |(ty British packet) Nov. 9, ».'Dec. 
Cape de Verd Islands........0..-.-s-<»0+ | |(BY French packet, Nov. 23, £.\Nov. 22 


Cape of Good 
ne ee ae via Devonport... Nov. 9 #.|Nev. 27 


China, Penang, and Singrpore........0..ss- i ee Se Ee 


ws Nov. 10, s.|Nov. 13 
Gibealtar sso... jocthasaptoa. Now. 12, x 


phaabendaebetadsnecesntion ooe+/¥ig Southampton... Nov. 12, w. Nov. 13 
India (Calcutta), Ceylon, and lonian| § via Southempton Nov. 20, u.|Nov. 19 

TS1AMAS ..0..er-cersseeny socveereressserssseneees} UVIG Marseilles . Nov. 10, «.|/Noy. 13 
Ditto (Bombay) .s..iss-snesecseneseenveseseens — Southampton Nov, 12. w.iHov. 18 
















via Marseifies ... Nov. 19, 2.|Nov-22 
Malta, Egypt, and Adem ..ccsssce-ccosecsmes via Southampton Nov. 12,m.|Nov. 13 
PURIIRRIBID wicdccinecttccnthisccs .ocssoceccscevcecees 


jin Marseilles ... on 10, £.|Noy. 13 
via Marseilles .., Nov. 26, 2.|Nov. 13 
Seen 2.5. sosnsesoncstpeccnsnssonsniil sinidaaniadecesineattins Nov. 10, 
Portugal, by Brazil packet 9, 
, 
, 





Ditto (hy Pr. 8. to Oporto) ...... 
ore Pr. es LURBOR)  cssciccccsccnsonee} csccccsctsbsnccestbssneents, OT. ae 
States, nia, Canada, ac. 

(By British caelintttnt iene ‘New York) ....0.-. Nov. 10, & » iS 
Ditto United States packet) .........)(New York) .ssso.e. Nov. 14, m. 
Ditto ( Pca aaanoescconscernereeeertere (New York) 00... Nov. 14, & 
Ditto (by 1AM PACK) ....01000-000){ QUeDEC) sesressceeee Nov. 15, «.|Nov. 16 
W. Coast of Africa, Madeira, & Teneritlt|.... ....cccccscessrsereeee NOV: 23, &./Nov. 10 
West Indies and Pacific(except Bahamas, 

ONG Mexico). .........c.ccrereccsrseess| sessescsscessseessessseeres NOV. 17, w./Nov. 13 
Cuba amd Mexico ...ccoccsscsessssseesenere: wesecerecesseceesesers oo Dee. 3, |) Mow. 23 
Bahamas (via New York).........ccccsssesses|cnesenssenesepnesssseees.co NOV. 17, &./Nov. 15 
Bermuda (via Halifax) 0.0.0.0... .ccccceccsssse|ssesesssssneectiavsanseenes NOV. 24, 8.\Nov. 21 





MAILS ARRIVED, 
Latest Darras. 


On the 2rd Noyembe-, Catcurta ayp Cut. 
eo rc as a, by overland, per steam ship Ceylon, 


On the 3rd November, Braz. asp River Puare, per steam ship Oneida, via 
Southampton—Buenes Ayres; Sept. 25 ; Rio Janeiro, Qet. 29; pekte Gun ae 


On the 4th November, Wust Irn: 
7 et 18 » 8 pr seam ship American, via Lirepca-| 


On the 4th November, Americ stean. Malta, via Queenstown—New 
York, Oct. 23. . no er 


Oa ae tay November, America, by steam ship Asia, via Queenstown—New York, 


On the 61h November, America, per steam Ci 06 Weahingtens;vie Quesastiuaiie: 
New York, Oct. 24. T et 


Qn the 7th November, Amery r steam Denmark, Queenstown— 
York, Oct. 26. ae ae s 7 — 


On the 8th November, Americ r steam shi 
rok on br ‘A, pe ip Arago, via Falmouth—New 





—-—-— 


CORN IMPORTED AND EXPORTED. 
An Account showing the quantities of the several kinds of Corn and Meal imported 
into each civision of the United Kingdom; and the, quantities of British and 


foreigu Corn and Meal, of the same kinds, exported from ‘nited Kingdom, 
in the week ended the 3rd Nov , 1866. > : 















cwts ewts ewts cwts 
328767 | 78757 | 195347 | 602871 
167820 | 26713} ... | 194593 
15915: } 13200} ... | 172252 

2802 1900} 8000! 12762 
us}... 6838 
6314}... | Sale 
14281 | 101677 | 380018 


oon eae 4549 











WCE cecrrerrerecnseee- 


DARE ccorcccccrsesccreeees 


eee 























——| | | || 


ewts | cwts | cwts | cwts 
Wheatmeal and flout; 62572 5614 eve 63186 


Rye meal 
Pea meal . 
Bean meal.............+ 
indian corn weal..... 
Buckwheat meai...... 


Total of meal ....... 


Total of corn and 
meal,exclusive of 


See ceceseerese 


one lt ose 4 





63172 





— 


987749 | WSIOLS | SOLOZL 1445786 
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AVERAGES OF GRAIN. 


The following ts a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 


Now. 3, 1866:— 
Quantities Sold. Average Price. 
qrs bush sf a 
Wheat. 


COMPARATIVE AVERAGES. 
The following isa comparative statement, for the corresponding week in each of 
the years from 1862 to 1865, of the quantities of British corn sold in the towns from 
| which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
| of the average 8 as ascertained vader the Act 5th and 6th Victoria, cap. 14, so far 
as relates to 1862, 1863, 1864:— 


Quantities Sop. AVERAGE Pricks. 


Barley. Oats. Oats. 


——— 
s a 
20 10 
18 11 
20 1 
21 6 


Wheat. Wheat, Barley. 


bsh s a 8 
48 7 35 
39 10 3t 
38 9 30 3 
43 4 31 


qrs = bsh qrs bsh 
51,031 1 10.764 4 
71,041 5 7,229 3 
80,222 3 9,946 5 
65,121 38 4,547 1 


qrs 
63,158 
74,730 
78.462 


1865.........| 77,350 5 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The supply of English wheat on sale, to-day, was only moderate. 
Selected qualities moved off freely, at full quotations; but inferior 
kinds were inactive, at late rates. The transactions in foreign 
wheat were limited; nevertheless, Monday’s currency was sup- 
ported. Fine malting barley was scarce ; but gr.nding and dis- 
tilling sorts commanded very little attention. All other kinds of 
|| produce, includimg flour, ruled about stationary. The week's 
imports of foreign and colonial produce are :—Wheat, 1,730; 
barley, 4,510; oats, 10,870 quarters; flour, 3,330 sacks, and 
4,400 barrels. 

At Liverpool and Wakefield this morning, the fluctuations in 
the prices of wheat were trifling. Millers generally purchased 
cautiously. 

The Liverpool cotton market opened on Friday last with a fair 
inquiry, which continued with rather dearer prices until Tuesday, 
when the tone of the market became less buoyant, and the little 
advance established bas been again lost. The total sales of the 
week amount to 75,860 bales, of which spinners have taken 
49,220 bales, speculators and «xporters 26,640 bales. The import 
this week amounts to 30,460 bales, and to-day’s stock is estimated 
at 630,700 bales. Quotations are quite without change from 
Friday last. 


Telegraphic advices from Bombry are to October 23. At that 
date, the coiton trade was quiet, at 300 rupees per candy for 
Dhollereh produce, The following report is from Messrs Nicol 
and Co.’s circular, and is dated October 1:—There are a few 
small purchases reported on European account, comprising the 
following descriptions :—Oomrawatice at 270 rs to 318 rs; Dhol- 
lerah 300 rs to 323rs. Some Compta and Vingorla (of which we 
have none in stock at preseni) was also sold at 330 rs to 332} rs 
for delivery two months hence. We believe there are many 
orders now in the bands of houses here both on English and con- 
tinental account, a portion of them, especially those latterly 
received, with very liberal limits. Owing however to the 
anomalous position of the trade, few if any of them have so far 
been practicable. Stocks are now reduced to a very small com- 

and as cotton comes in from the districts but slowly, holders 
will have the regulation of prices very much in their own hands 
until the new crop begins to arrive. Tinnevelly.—Our dates are 
to the 10th instant, after several purchases had been made at 
161 rs per candy, prices advanced to 190 rs per candy. At this 
latter figure, however, nothing has been dove as yet, although we 

| believe 185 rs percandy was offered and refused. 


CUBRENT PRICES vf CorTon at KomBay, Oct. 13. : 
on. 
Exchange 2s 0d. 
Freight 12. 
per lb 
a 
9.98 


Market Value. 
Per candy, 784 lbs. 


Dhollera 

Oomrawuttee 

Coompta 

Higenghaut 

Vingorla 

Veravul ........ Sekisaehthhpagnaenisdads 
Sawginned Dharwar 


Exports of Corron from Bombay from Jan. 1 to Oct. 9. 
1866, 1865. 
bales bales 
20,533 ‘ 18,4143 

816,7603 ... « 783,134 
BOSS cee cove A 


Total Great Britain............ 839,7314 ....... 801,528 
Continent cvores....! 26,9234 . 21,009 
a 800 

2,279 


Destination. 
AINE. tien sdttinceseqn neil 
Liverpool ... 


Grend total 868,174 ” 825,61 6 


Advices from the cotton-growing districts in India are 
favourable. A full crop is reported from the Punjab and the 
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North-West Provinces, and from Sind it is stated to be much over 
last year. 

Messrs E. B. Liddell and Co. write in date of 29th October 
from Alexandria, Egypt, as follows. Cotton—Arrivals are jg- 
creasing, and average 3,000 to 4,000 cantars daily. Prices ar 
drooping—say about 17}d for fair, and 18} to 19d for good fair, | 
ec. and f. Looking to present irregularity ot values, these are ths 
nearest quotations we can give. The crop is assured, likely to be} 
large—say about 2,500,000 cantars (500,000 Lales)—and good,| 
The bulk of the arrivals so far, class good, fair, and upwards, bgt! 
should rain set in, we shall have lower qualities. Continental] 
spinners, as usual, absorb a large proportion of the first arrivals, 

SHIPMENTS. 
Great 
Britain. 
bales. 

1,425 ... 

158,481 ... 


Continent. 
bales. 
1,420 ... 
80,431 ... 


From Oct. 18 to 25 ..........sccccscesesees 
Previously from Nov. 1, 1865 


159,906 ... 31,851 ... 191,787 
339,140 ... 70,837 ... 409,977 

Freight, §d for cotton; 6s grain. Exchange—3 months date, 
95 (irregular), sight 964 (irregular). Specie arrived, per French 
steamer yesterday, 9,000,000 trancs. Paper to-day less plentiful, | 
much specie being expected. 

The public sales cf teas have gone off heavily, at drooping} 
prices. Last week, duty was paid on 1,254,388 lbs. The exports) 
were 629,665 Ibs. 1 

There has been a slight improvement in the demand for sugar, | 
and the quotations have been well supported. 
iI 


Same period last season 


The following is from Messrs Trueman and Rouse’s circular;—| 


Imports and Stocks of Sucar and Corres at the Principal Europes 


Ports, for the Nine Months ending Sept. 30, 1865 and 1866. l 


-| 


SuGar, 
Stock, 30th Sept. 


Imports, 


103,000 
10,180 
30,750 
36,320 

6,640 
6,850 
15,950 
9,410 
219,100 | 33,190 
438,730 | 208,480 


657,830 | 241,470 


* The stock of sugar in Hollaod is an first hands only ; 
countries in first and second hands. 


19,000 
1,740 
750 
8,060 
150 


1,270 
1,630 
590 


otite Ht] 


ne 
ns 
S 


42,070 
234,960 


277.090 | 
1p all other 


205,430 
407,170 - 


COFFEE. 
Stock, 30th Sept. 
1865. 1866. 


tons 
25,550 
3,060 
10,000 
11,120 
1,16 
2,600 
800 
0 
54,380 


+) Ea 


Imports. 
1866. 


tons 
56,120 


12,360 
30,000 
24,750 
3,440 
5,930 
6,800 
1,450 

140,350 | 
40,740 


| 1865, | 
| tons | tons 
Holland 47,620 25,780 
France 5 ‘. one 
Antwerp... .| 14,640 
Hamburg 42,620 
26,500 
5,510 
6,240 
4,320 
1,220 
148,67 
39,480 





58,180 
15,640 | 14,690 | 
ee ey 
| 188,150 | 181,590 | .73,820 |! 69,010 | 


Fine qualities of coffee have sold at full prices ; but inferior) 
parcels have given way quite ls per cwt. 

In reference to the crop of indigo in India, Messrs Moran anil 
Co., of Calcutta, writing on the 6th of October, state :—Our re-j 
vised estimate of the indigo crop shows an increase on that givel 
in our last of from 2,000 to 5,000 maunds, which is mainly attr) 
butable to the improved reports received from the North-West 
provinces, where the weather lately has been exceedingly favout 
able fur planters, and where the native cultivation is likely to be! 
in excess of that of last season. A few districts in Lower Bengal} 
viz., Midnapore, Bhagulpore, and Purneab, will close with 
more than we expected last month. In Tirhoot and Chuprah tht 
total out-turn is still put down at 44,000 maunds, a falling off ia) 
the returns from some factories being balanced by a correspondil 
inerease in others. We leave our figures for the Benares pte 
vinces unchanged for the present. ‘There was some disposition Of 
the part of buyers to do business for arrival a short time back, #) 
about last year’s rates, which, however, sellers were unwilling #9} 
accept, and now that the crop is likely to be larger than was ants 
cipated, both buyers and sellers seem inclined to wait the result 
the London October sales before acting. 





ae ma hs nS JASN Sree erent ope eewintar ents , 
eee eee 
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Estimated Corrected 
$lst Angust, 1866. 6th October, 1866. 
Lower Bengal ............ 85, to 36,000 ...... 36,500 
Tirhoot and Chuprah .,, 43,000 to 45,000 ...... 44,000 
Benares districts .. ...... 20,000 to 20,000 « 20,000 
ME Tas deb codghobhadticcsice 12,000 to 12,000 ...... 15,000 
1,10,000 01,138,000 ...... 1,15,500 


Exports of indigo from Ist November, 1865, to evening of 5th 
October, 1866 :—To Great Britain, 17,211; to Havre and Bor- 
deaux, 4,753; to Marseilles, 715; to foreign Europe, 193; to 

America, 1,009; to Gulfs, &c., 3,698—total, 27,579 chests. 
The market for,Chioa and Japan silk continues very quiet, but 
ices are about maintained. Twatlee, No. 3, at 32s to 32s 6d. 
market for Bengal has also been quiet, but there is some 

inquiry on previous terms. 
State of the Six WAREHOUSES. 
Sold Stock. 


Unsold Stock. 

Nov. 1, Nov. 1, Nov. 1, Nov. 1, 

1866. 1865. 1866. 1865. 

bales. bales, bales. bales. 

Bengal ......00 ...+0 3,588 ...00 TED  shocenpas 1,879 ...... 2,438 
ich s i secepnece 5,963 ...... TORE ctcevecee re ew 8,800 
DEM cccceccecccceecce 3,821 ...... ee 664 cranes 2,335 
GION. Scnsccscnosesce po! oe 495 ccoves... 1,536 cover - 953 
Chinese thrown pide i uiieds 10 .. ae pete 16 

Delivered Delivered. 
Jan. 1 to Jan. 1 to 

Oct. Oct. Nov. 8, Nov. 8, 

1866. 1865. 1866, 1865. 

bales. bales, bales. bales. 

Ds as cnnsstine 856 ...000 TA sda resesi 6,243 — cvecee 8,668 
SIE Aaventnastcnces 2,467 02.00 NO - kecomncss 1,446 25,557 
WL Acorconsetenece 505. 1,206 .... 5,604 2... 10,888 
Canton.... 391 BE axdecease $952 .s... 716 
Chinese thrown bo. pkeaes D:  Seionate OF excess 109 


commence on Thursday, the 15th instant. The quantities arrived 
to this date are—Sydney ard Queensland, 6,936; Victoria, 4,572 ; 
Adelaide, 2,502; Tasmania, 439; New Zealand, 2,793; Cape, 
40,407—total, 57,649 bales. The wool market is firw, and the 
quotations are well supported. 

Rice, rum, saltpetre, hemp, and flax have been in moderate 
request. 


CoMPARATIVE STATEMENT of HEMP, FLAX, and JuTE on hand in Londcz, 
» on Noy, 1, 1864, 1865, and 1866, Dealers’ Stock included. 
Delivered in Oct. 























Hemp. 1864, 1865. 1866, 1866. 1865. 

: tons tous tons tons tons 

St Petersburg clean ... 2331 3560 2634 529 560 
ED dot adijieskedue <2 iti 4793 272 323 43 
StPetersbg&Rigaoutsht 118 9 . 18 16 26 
Ditto half-clean & pass 164 143 303 ssc 63 ace 20 
Italian and other sorts... 367 230 370 uw. 65 57 
2980 ... 4510 ... 3487 ... 998 ... 706 

Manilla .........000cceseis. M664 ... 2275 ... BOA ww. 221... LB 
Bombay and Sunn ..... 1075 ... 515... 714 ... 245 « 58 
GUND? Keskciivcadaidisovesss 25753... 20825 ... 26131 ... 5260 2990 
SU512 ... 23615 ... 27229 ... 5726 ... 5163 

Hemp yarn ............... 354 394 590 245 192 

FLax. 

Riga and Pernau 28 eatin 1 42 
St Petersburg ... 32 2 1l wa sieedile 
Archangel, Memel, 34 8 5 LS 
PHI oes ene ences 52 3 sep Raa 
Various other ports..... 135 w. 97 10 Mt ing 
| ovonedoves ° 144 93 . 116 10 18 
493 203 37 .. 24 82 


Tn reference to the state of the leather trade, last month, 
Messrs Powell and Co. state :—Although the past month has 
scarcely equalled the usual extent of business, there has been a 
\decided increase in the transactions, especially in heavy sole 
jleather. ‘Tue supplies generally have not been in excess of the 
demand, and stocks have not accumulated. There is however the 
same caution shown on the part of buyers, which has fer a long | 
time influenced their operations; by which means prices are 
tendered particularly uniform and a steady trade is maintained. 
In raw goods the transactions have been considerable, more par- 
ticularly in East India kips. The imports have been of about an 
Sverege extent, and the stocks are in general slightly reduced. 

€ varlations in prices are unimportant. 

The following is from Me-srs Churehill and Sim’s cireular :— 


Stock of Tiumser, Deane, - ».» «t the PuBiio Dooxs on Nov. 1. 
1866. 1865. 1 


Foreign deals... ................. pieces 2,105,000 ... 1,912,000 ... 1,467,000 
Battens and boards .........c+0.....« 1,137,000... 1,776,000 ... 1,500,000 
Pir timber... loads §©=-'77,600 ... 84,600 ... 49,900 
Colonial pine deals &battens. pieces 1,214,000 ... 1,076,000 ... 528,000 
Bprace ditto ............. Bei cael 811,000 ... 943,000 ... 862,000 
pine timber sibitiheisatih nce loads 7,600 13,900 ... 15,300 
Tadian teake..o......scccecessseeee $1,700 21,900 10,800 


Linseed oil, on the spot, has declined to 37/ 15s per ton. Scotch 
Pig iron has realised 53s 9d. Foreign tin has advanced 10s per 
a _ ealow is steady. P.Y.C., on the spot, 438 9d to 44s 


ai a sieeesemnestenneieesennpemineneiniadeeennieseitineeneeinitaeistaiiidiamaiantiiahaiuhehaiinrtenntesaibieltl 
op) rarrettrttitnecteectenenercenannmamenensnaneannenenemeennannennananar 
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STATEMENT of TALLOW SarPrine at St PETERSBURG. 
1866 1865 1864 


1863 
casks casks casks | | 
Tallow despatched from Cron- 
stadt to Oct, 17, O. 8........ 74483 .. 77400 .. 52755 ... 64626 
In shipa loading and lighters... 8469 ... 1655 .. 6455 .... 5976 
Total loaded off from St Peters- . 
burg Oct. 19, O.S. ............ $2952 ... 79055 ... 58210 ... 70601 
Loaded off from St Peters- 
burg after this date ......... as 1992 146... 53843 
Total at the close of the navi- 
BAHION 26... secccvecseee Sncpivinsitin se 81047 ... 58356 ... 75044 
To Loudon ..0...ccccccceseee 61154 60070 ... 44918 ... 47979 
Liverpool ............... BBB nce: SD, 40 TD ue cai 
Wrchatel  ocki.ncaceteescens 206... 448 iad: 304 
Other English ports... 1453 ... 1530 1960... 1289) 
Ireland ...... Aiovinies sik 833 ..; 790 52 see 178 
Scotland .........0+..... 1813. ... 2755 474 .. 160 
Germany .........+0+... 5986... 6027 3764 12633 
France ...... haicbidas vid 2715 ... 3100 ... . 1247 2083 











: 


Total oco...cereserereee 74483 77400 .. 52755... 
Respecting the state of the New York money market, for the 
week ending Oct, 26, the New York Commercial and Financial | 
Chronicle of the’ 27th instant states :—The week opened with a 
slightly firmer aspect, the result apparently of anticipations among 
the banks that the Western cities would require in November a\ 
considerable amount of money for moving the hog crop, and = 





the South also will keep up a steady drain upon this cestre. 
Contrary, however, to expectation, a tendency to ease has been 
developed in the Western money markets, especially at Cinein- 
nati, from whence currency has been shipped during the week to | 
New York. The fact thatthe banks have not withdrawn from 
the Sub-Treasury the twelve or thirteen millions of loans upon 
Clearing house certificates, the interest upon which ceased on the 
25th instant, leaving in the Sub-Treasury twenty-five millions 
of greenbacks bearing no interest, and at call, was also unex- 
cted in some quarters. These cireumstances have tended to 
increase confidence in the future ease of the money market, and 
the week therefore closes with a freer disposition to lend and 
easier rates. On call loans the rate to first-class borrowers is 
generally 4 per cent. on mixed collatteralr, and 3} per cent. on 
Governments ; otherwise, the rate may be quoted 5 per cent. 
There is rather more inactivity im discounts. The supply of bills 
from all branches of trade shows a slight increase, with a larger 
proportion than usual of long-dated paper. The dry goods com- 
mission houses are in many instances dating their paper at six 
months. Buyers show a decided aversion to this claes of paper, 
when dated ever four months—a caution which has been increased 
by the heavy failure at Cohoes, and the consequent failure of a 
well-known dry goods commission house in this city. Prime bills 
range at 5 to 6 per cent., the larger proportion of current trans- 
actions being at the higher rate. The following are the quotations 


for loans of various classes :-— 
Per er per acnum. 
5 


bond and mortgage ............0065.- one C 7 
Prime endorsed bills, 60 days .......... moceabegone aeocedcee , 
| 


Sone ee eee tenses ereeee 





THE COTTON TRADE, 





LIVERPOOL—Nov. 8. 

Cotton was in more active demand on Saturday, with some 
hardening in prices; but since Monday the market has been 
freely supplied and dul!, as the trade, though buying generally, 
confine their purehases to the supply of their immediate wants, 
and the week closes with a tendency to lower rates. New York 
advices to the 7th instant quote middling at 40 cents, costing to 
sell in Liverpool 153d per Ib. In Sea Islend the business 
has been moderate, and prices of the common grades are 
1d per lb easier, in consequence of the abundance of new Egyptian. 
American was in request in the early part of the week by all 
classes of buyers, at a slight advance, but closes with last Thurs- 
day’s rates scarcely maintained. The demand for Brazil has been 
to a fair extent, but holders have submitted to a decline of $d per | 
Ib in may instances. In Egyptian, common descriptions becoming 
less plentiful, are unchanged im price, but the better qualities con- 
tinue to be pressed on the market, at a further decline of 1d to 2d 
per lb. Smyrna is steady in price, and in improved demand, 
East India was in active request in the early part of the week, 
and on Monday an advance of jd per Ib was generally obtained. 
The demand has since fallen off, and at the close the quotations 
of last week are barely supported, 


The sales of the week amount to 75,560 bales, including 9,500 
on speculation, and 17,140 declared for export, leaving 48,920 
bales to the trade. 

Frmax Mornixe, Nov. 9.—The sales to-day will probably 
amount to about 10,000 bales, the market without change. 
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PRICES CURRENT. 


Descriptions 
Bea Island ........ « 
a SOeSrer Tees: Ceee, 

eumnposvengvenenees 


semen eeees 


Thiper Jo Ve per ib biper Ibliper ib|per ib|per Ib 
wa d a ms pm a a da a 


Permambucd ....0. +200 
Maranham 


eeececes. cee 


Tinniveily ... 
Western ....eeree-ereee 





Iuports, Exporrs, Consumpriox, &c.—1866. 
Imports from Jan. 1 Exports from Jan. 1 
to Nov. 8. to Nov. 8. 
Descriptions. 1865 1865 
bales bales 
AMCTICAD 4cccc0.scerssssccesiorsicceese 282957 


42756 
Brazil, BG, nocrererens eseveee 734579 128093 
East tnd "Chine, and Japan... 1083270 424150 
Total .ecorer-scpersrecseesvee 2100806 


Stock, Nov. 8. 


eneeee 
eeenee one 
eeecee eee 


——— 


soves. 594999 
Consumption from Jan. 1 to Nov. 8, 
1865 1866 


1865 
bales 
BOCZEO  ceimececcceres 


The above figures show 
Bales 


An increase of import compared with the same date last year Of ....<..<s0rsse-0 1,078,400 
An increase of quantity taken tor consumption of 400,850 
An increase of actual export of eo 214,440 
AD increase Of SOCK OF .cerveerescresesssesseensenrenesecesentoorerssennees ovens 824,730 


In speculation there isa decrease of 466,260 baies. 
The imports, thie week, have amounted to 30,461 bales. The 
ctual exports are 15,720 bales. 


ef 


' bales bales 
630990 1 WE9BEBO acerecsssecesee 2IOOLSO 


senececece 


LONDON—Nov. 8. 


Annexed. is portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 


The precent week opened with a fair demand, which continued 
until Tuesday, since when sellers have been more willing to meet 
the market, and any slight advance gained has been entirely lost, 
quotations being unchanged from last Toursday. Telegraphic 
advices from New York to the 7th November quote middling Up- 
lands 40 cents. Gold 146}. 

PRESENT QUOTATIONS. 


Ord. to Mid. Mid. Fair. 
lb ~~ ld 


Good to Fine 
per lb 
d 


Fair 
to Good Fair. 
db 


Japan. etbecees 
West India, &. ..... 
poihaiiteliliniitaaibinas eosene 184 


Smyrna and Greek...... cones’ 13 


Sales to arrive—100 bales Oomrawattee, at 11d, September 


shi t, guaranteed fair; 450 bales Bengal, at 84d, June, Jul 
ening, | guaranteed fair—total, 550 bales. ” is bay 
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Inuports, Detavenies, avy Stoox or East inpia, OnINa, AND Japay 
Corton ux Loxpon. 
Bengal & 
Madras. 


bales. *balen 


24698 
35509 
41273 
40726 
21815 
28586 


8993 
- 18367 


I rts, Jan. 1 to Nov. 8, 1866 
ee a 1965 


= ‘ i 1864 
Delivered, Jan. 1 to Nov. 8, 1866 
_ a 1865 


1864 asorrressees 
* 


Corron AFLOAT TO EvuROPE. 
Coast, for Foreign 
London. Liverpool. 


ordera, Pere 
bales. bales, ales. 
54169 ... 2006 ... 


5510 ... -—, 
1869 

28267 ... 390 
SBA deniisitio a 


-—- 


oe eee 


Ceylon and Tuticorin 

Calcrtta ..rcocrccsesesees ° 

Chira*... 

Japan a a 
2 Diculs each. 


1866 ccccrcsecceescecoeereees 


2486 0» 
17395 ove 


91759 ... 
206730 ... 


1049 ... 
5819 ... 


: 
2865 ..ercccccrrscecccereceee 


NEW YORK—October 26. 


The receipts of cotton the past week at all the ports amount 
26,452 bales, against 28,202 bales the previous week, making th 
total receipts since Sept. 1, this year, 99,463 bales, against 307,07 
bales for the same period in 1865. ‘Ine weekly receipts this yeq 
have been as follows :— 
bales, 
26,452 
28,202 
17,386 

9,950 
6,591 
4,853 
6,029 


ending Oct. 26.......cesseseeeeeses vee 


Receipts week 


Sop. BS.s.6c...ecssssccssvveeve 
OF 2 BRS Waist 
since Sept. 1...... dod ove wees 


Receipts previous and 


— 


Total since Sept, 1 99,463 


The exports for this week from all the ports are still very 
small, having reached only 5,677 bales, of which 5,444 bales wer 
to Liverpool, 100 bales to Havre, and 133 bales to Bremen, # 
follows :-— 


Exported from— 
New York 


-—~-Exported this week to——, 
Liverpool. Havre. Bremen. 
bales. bales. bales. 
100 183... 


eee eee oe eee 


To 


Galveston 


eeeeeeeee eteeeese . eee eee 


Total this week 5,444 2. 100 4.5 BS we 


The total foreign exports from the United States since Sey 
ber 1. now amount to 56,554 bales, against 121,576 for thes 
time last year. Below we give our usual taole of the move! 
of cotton atall the ports since Sept. 1, snowing at a glance t 
total receipts, exzorts, stocks, &c. 

Receipts and Exrorts of Corron (bales) since Sept. 1, and Stocks at dates 
mentioned. 
Received 


pee 
since 


Great 
Sept. 1. Britain. 
47,154 .. 


Exported since Sept. 1, to——--' 
Other 

foreign, 

473... 

ne eal 


France. 
6,375 ... 


. 


16,797 ... B5 see 
11,695 ... b 
18,430 ... 
2,371 ... 
3,192 ... 
3% .. 
3,255 .. 
5,903 ... 
1,341 ... 


110,463 .,. 7,301 w+. 


Shipments 
to Northern 


The market the past week—without any important change | 
uotations—has been exceedingly variable in tone and busing 
n last Saturday reports of increased receipts at the ports checkél 

the demand, and middling Uplands declined to 39c. But 
Monday the repo: ts from liverpool, by cable, caused a rally of} 
to le, with sales of 4,500 baler. On Tuesday the very favours 
reports of the weather at the South caused another downw#ll) 
turn—and the market continued dull until the close of Wedresdi 
when the weather being colder (though not unseasonably cold) 
suggested the probability of damage by frost. This stiffened 
market, and so it closes firm on frost accounts, in the face of shart 
time at Manchester and lower quotations from Liverpool. § 
for the week 13;000 bales. 


(Nov. 10, 1266. | 
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the total exports end direction since September 1, 1866, 





Nov. 10, 1866.) 





New York Ciassiricarion, w Orteans 

Upland. Florida, M and Texas 
Cc . c c c 
Ortioery corensPOF TD FZ cecsccces SS cvccresee B2 seccereee 33 
Good anne BA agereress) BE © ceccevece 35 seovee a |) 
Low Middling ...0.0000 36 sooreeee 6 FO  eccccccee BT cepocess . 38 
BEAT GF sevrcrcercccsce 39° ~ eorvesees ee enieianas ,  eptee on. 


Good middling......... WS LS 00% che 

Exports of cotton from New York the past week have still fur- 
ther d, amounting to 4,886 bales, of which 4,653 were to 
Liverpool, 133 to Bremen, ard 100 to Havre, as follows :—To 
Liverpool, per steamers City of Boston, 691; the Queen, 2,047 ; 
Persia, 996 ; Aleppo, 544; City of Cork, 375—totat bales, 4,658. 
To Havre, per st-amer Europe, 100 bales. To Bremen, per 
steamer America, 119; per ship Lewis Henry, 14—totel bales, 
133. 

Below we give our table showimg tne exports of cotton from 
New York and their direction for each of the last four weeks; 


and in the Jast column the total for the same period of the 


previous year. 
Exports of Corron (bales) from New York since Sept. 1, 1866. 
—— Total 
to 


Same 
time 
prev. 


Week ending——. 


Oct..23. 
4,653... 


date. 
26,806 ... 
19 


year. 
58,375 
951 


Exported to— 


seeeceneesasanereasencseces 


Oct. 2. Oct.9. O.t. 16. 
2,200 ...2,208... 677 . 





4,653 ... 
100 ... 926 





oe 59,826 
ow 1,159 


eeeees 2,200. ...2,299... 677 ... 


naneeensereeeseceregepecerecscces 








144 nee cee oe 
7 


ove. ese owe 1,159 
coe | ose see 28... ~ Bal 
« 28D a 


495 
TB co con cco SEE vee we «=: 

















2,525 ss 2,299...1,108 ... 4,886 ... 29,610 ... 61,321 
The following are the receipts of cotton ut this port for tue 

week, and since Sept. 1 :— 

This week. Since Sept. 1. 

From- bales. 


PIOUS pincisidicccntasccéiocce * GUO ctocse 








Tea is. OA tad BIG dees 2,540 
Maver iv.. sic dcsesd AI. BjQ5B.. 4. .445 13,041 
Maier ieis, teed, ckiasss oases inks cat 2,526.00 » 6,423 
PIN DUDL thdnak ss dithcapnecscsarcgessee nad is 621 
South Carolina .......... deer leecsses BIG cesses 8,916 
North Carolina............. Leenpecewes 1,282. ....»09. +, 8,244 
Norfolk, Baltimore, &c. .........+4.. SOE scsane 5,759 
PUR UEIOORE .. Akio rccsnnness Ginistes 4E8  ..ccce 2,985 
PN vcas chnecenenduaevepay ss cBibie -06 ‘e “ 5 
rink ancsemaveens 15,688 _...... 62,668 ! 
The following are the receipts of cotton at Boston, Philadel- 
phia, and Baltimore for the last two. weeks, and since Sept. 1 :— 
-—Boston.—. -—Phfladeiphia.— Baltimore. — 
Last Since Last ince Last Since 
weeks. Sept, 1. weeks, Sept.l... weeks. Sept.1. 
bales bales. bales. b les. bales. bales. 
saa? agp $,178 ted BA! HE. OL 0 B88 
ae RM on ar 1,530 926". 1,755 
eco OOD’ ass ese" eke eos (fee bee 
geo bes 36 ee 008 wee eve cee ee 
. 590 BANOS. ne OR ts aan kee 1,459 
eee see eco ese ese 13 49 109 
UN Mostetesevccscdaissests ose “bbe | er ree eco 283 737 
New York, &0. ....00.c.-e00 OPO: ies G,088 Sic ‘se oe ra os 
Tennessee, Kentucky, &... 676 4... L34l ... sce cee aes and 





wow 1,268 440 4,470 
the week from 


Total receipts ......... 2,242 06 15,002 00.0... oe 3,160 
There have been no exports of cotton during 
either Boston, Philadelphia, or Baltimore. 

Taz Growine Cror.—Our crop sccounts for the week continue 
favourable ; that is to say, the weather has been all that could be 
desired, down to the date of our latest return. Whether tke cold 
and frost, which has been experienced here during the last few 
days, has made its way into the Border and Midule States it is 
a8 yet impossible to say, though we think by the rumour of to-day 
that it is improbable. Those States in particular need a very late 
tall to perfect the crop, as the plant is now in an unusvally bac’ - 
ward condition, In some sections of the South we hear more 

uent and general complaints of the freedmen. This is parti- 
cularly true ot Alabama and Mississippi; but elsewhere the pick- 
ing is progressing finely, and the planters appear to be more 
hopeful, reaping, as they do, a better harcest than they antici- 
pated.— Commercial and Financial Chronicle. 

Mew York, Nov. 7—Middliog Upland cotton is worth 40c 


per Ib. 





MARKETS IN THE MANUFACTURING DISTRICTS. 








The transactions in goods, this week, both for home use and 
export, have been on a limited scale : but no change of importance 
bas taken place io the quotations. Iron bas moved off slowly; 
s very large business has been passing in coals, at extreme 

er, 


Mascuzsrer, Nov. 8 —During the latter part of last week, and 
the early part of this, there was a considerable business done of a 
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Tuesday, aa advance of about }d per lb on the average was 
established, but this has since lost, and tw-day we close at 
the rates «f a week ago, with only a very limi ed business doing, 
Tn productions from Egyptian cotton, howeter—the reports of 


























which continue favourable—there isa fall in prices of fully $d 
1b from last week’s rates. The business done during the 
week, although not sufficient to increase preduction where it, bas 
been curtailed, has somewhat checked further progress towards 
* short time.” ; i 
ComMPARATIVE Statement oF tue Cotrow TRADE. 
j | 
Price | Price | Price | Price | Priee.| Price 
Nov. 8, | Nov. | Nov. , Nov. ; Nov. | Nov. 
1866 | 1865 | 1864 | 1863 | 1862 | 2861 
aw Corror. s 4\0 dis a\s dised|s a 
Cphetiill Cal ca co chncecttosncososphernhecth perlb} 1 4 }1 1032 43)... miei: 
DOONEY BONE BONE is caccincecectsndvestasttvssessed =e benno} beserauea See AD 

Pernambuco fair.... 14/1 992 4\2 6! 220g O 
Ditto good fair.....sces-cocsensseseceses voi 1 49)119/2 4). Paw dl oO 
No, 40 Mute Yary, fair, 2nd quality 1 8 | 2 83) 2 4) 22b)} B84) 3 
No, 30 Water Twist, ditto... 1 8 |2 4% 2 4/2108) @.51 2 
66 reed, Printer, 29 yds, 4 lbs2o0z| 7 6 [10 4 (10 913 9 Abo} 6 6 
27-In, 72 reed, ditto ditto 5ibs2oz| 10 0 [13 3/13 3/6 O12 .6)4% 8 

89-in, 60 reed, Gold End Shirtings, 37} . 

Yards, BIDS 402 ...cceccossecsernerererees 14 0 /16 9/18 6 22 O16 0/80) 9 
40-in, 66 reed, ditto, ditto, 8 lbs 12oz| 15 9 |18 6 {19 6 |17. 9.}B2 10} | 
40-in, 72 reed, ditto, ditto, 9lbs 402,17 9 (20 6 (21 3/26 0 |19 9 {13 0 
89-in, 44 reed. Red End Long Cloth, 36/ pee | 

Yards, 9 1DS siscsscccscvsessecessesesessceses 118 0 1S O18 6 iat 6\I7 319 9 





BRavFoRp.—There has been no alteration in the wool market, 


and we find the eame dragging trade, and the same tendency to 


bales now and then for the foreign trade, and emall purchesea to 
meet the current wants of our own manufacturers, constitute all 
the business that is done. Pieces—Home merchants are not 
clearing their winter stocks so well as usual, and are proportion- 
ately reluctant to order for the spring season. Some foreign and 
American buyers are looking round and testing prices. | 

LeEEps.—Plain cloths, meltons, and coatings have sold but 
slowly. Tne demand for tweeds bas been quite as good as for the 
last two or three market duys, though it is not so briek as was | 
reported a month The quotations for wool, wo-llen yarns, 
and cloths are without change. 

RochpaLe.—A few parcels of heavy goods, and the like of | 
pr nters and fancy flannels changed hands, and prices were str ady | 
and firm, The manufacturers are fairiy employed, and many of 
them are engaged on spring goods. 

NormyeHam.—In the silk branch there is not the slightest im- 
provement, ‘The prevailing fashions are siill against the lace 
trade. «Clanys are selling tolerably well. Black lace rnd narrow 
edgings are very little inquired after. In hosiery there is not 
quite so good a demand for the home trade. 

Le10rster.—The hosiery trade rema:ns .without imprevement. 
There is not much doing in wools, and prices are a shide easier. 

CarpiFr.—Throughout the district the steam Coal collieris are 
actively employed, and in consequence of the improved demand 
from the Kastern, West Indian, and Mediterranean markets the 
output at wany of the pits bas considerably increased. At the 
iron works operations are being conducted with about the same 
regularity as during the past month. . at 

EWCASTLE-ON-1 YNE.—Hefined alkali and ash continue firm, 
makers being fully sold for this year. A few ‘contrsete=fer“ash 
for delivery over next year have been closed at 234 und refined 
alkali at 3u. Crystals of soda still maintains its-price, there being 
very little to be had. Birearbonate of soda’ in. good demand. 
Bleaching powder firm at 13/ 15s to 14/ per ton and few sellers. 


——=~——=~]“i__hh=s : 


COBN, 


AMERICAN GRAIN AND FLOUR MARKETS.’ 

New York, Oct. 26.—The market. continues under strong spe- 
culative excitement, with large and hourly flue:uations. ip prices, 
generally advancing. The receipte of flour have falin off; but 
the regular trade are always dloing much less than usual at 
this season. It is becoming a preity general.complaint with 
dealers that very many of their old customers are supplying them- 
selves direct from the western markets. There has been a fu:ther 
advance of 50c to $1 per bbl. A vircular from Chicago seports 
the receipts of flour at that market last week larger than ever be- 
fure known in the same period of time;. nevertheless prices ad- 
vanced 25¢e to 50c per bbl. The fact is, every State east of Illi- 
nois and Michigan is importing flour and wheat, except Vitpinia. 
The only great «xporting States are Illinois, Michigan, Wis- 
consin, ows, Minnesota, and California. The better ¢rops in 
Onio, Indisna, New York, New Jersey, and Maryland, are not 
sufficient for home cousumption. Wheat has sympathieed: with 
flour, and advanced 5c to 10c per bushel. The finer grades have 
advanced most. The farmers’ deliveries at Chicago and Milwau- 
kee are excessive, but disappear like snow under an April sun. 
Very little comes forward to tide-water. The receipts of corn are 
so reduced that the regular trade has been compelled to draw on 
stocks in store, which, with a speculative demand, has’ caused a | 
large advance. The shipments to Great Britain have ar 
been confined to white corn. The stock of flour is = 
mated at 150,000 bbls. Stocks of grain in store, Oct. 22—Wheat, 
234,000; corn,= 2,886,400; oats, 1,200,500; rye, 241,600; 


general character, both in goods and yarns at low rates. By ‘parley, 336,300 barley ; malt, 85,000 bushele—total, 4,998,700 





easier prices. All sorts of yarns are alike neglected: 3 
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bushels. The following are the closing quotations :—Flour—Un- 
sound, bbl, $9.50 to $10.20; superfine State and Western, 
$10.20 to $11.15 ; extra State, $11 to $12.75; shipping round- 
hoop Ohio, $11.65 to $12.50 ; extra Western, common to good, 
11.14; double extra Western and St Lonis, $14.25 to 
17.50; Southern supers, $12.50 to $14.15; Southern fancy 
and extra, $14.25 to $17.50. Wheat—Chicago spring, per bushel, 
2 to $2.55; Milwaukee Club, $2.15 to $2.50 ; amber winter, 
05 to $3.15; white ditto, $3 to $3.30. Corn—Western 
mixed, $1.13 to $1.16; Western yellow, $1.16 to$1.17; We-tern 
white, $1.17 to $1.19. The movement at this market since Jan. 
1 has been as follows :-— 


REcEIrTs. 
1866, 
bb's 1,980,835 ... 


1865. 

2,642,970 
. 5,778,340 
. 11,431,470 
. 1,862,190 

7,512,790 


Flour... 
Wheat . 
Corn...» -» 19,278,745 . 
1,661,515 . 

es 5,907,995 

Foreign Exports. 
Flour. Wheat. 
bbls. bush. 
$2,152 ... 170,842 ... 

118,680 ... ° 


Oats 
bush. 
236,006 


Corn. 
bush. 
6,128,352 ... 
ve ene 40,97 ... 500 
1,200 ... 42167 ... 17,456 
. 181,255 ... 6,448,422 ... 254,242 
since Jan, 1, 1866 775,016 ... 312,749 ... 10,495,032 ... 999,420 
_ same time 1865... 1,096,592 ... 1,698,901 ... 2,555,884 ... 2,555,384 
Exrorr of Breapsturrs from the Unrrap States to Great Barram and IRELanp 
since September 1, 1866. 


Great Britain, since July 1 
Br. N. A. Col., since July 1 
West Indies, since July 1 82,731 . 
Total exports, since July 1...... 291,286 . 


Meal. 


bbls bbls 
13182 316 


Flour. Wheat. 


bushels 
72582 


Corn. 


bushels 
1710164 


37040 


je 622650 


695182 
230212 


464970 


1747204 
1087826 


- 659378 


56833 
239459 


Total, 1866 
Total, 1865 : 


13199 
8718 


4481 316 


316 


——_ | _————_ ——— 


752841 
2368643 





217782 





Rye. 
bush 


5675 
21202 128: 


LONDON MARKETS. 


————— 


STATE OF THE CORN TRADE FOR THE WEEE. 


Manx Lang, Fripay Evenrne. 

The arrivals of English wheat up to our market this week have 
been only moderate, and in but middling condition. Although 
millers generally hold somewhat limited stocks, the demand for 
both red and white qualities has ruled heavy ata decline in the 
quotations of 2s per quarter. In foreign wheat—the imports of 
which have fallen off considerably compared with the previous 
week—very little business has been passing, and the currencies 
have had a drooping tendency. Fine barley has sold freely at 
the late advance in prices ; but grinding and distilling sorts have 
given way Is per quarter. There has been a moderate demand 
for malt on former terms. Good: sound oats have moved off 
steadily at full prices; other kinds slowly at 6d per quarter less 
money. Both beans and peas have maintained their previous 
value. The flour trade has been very quiet on former terms. 

The country markets have been very inactive for wheat, on 
rather lower terms. Barley and most other articles, however, 
have commanded full currencier. 


On the continent, wheat has moved off slowly, at barely sta- 
tionary prices. In America, very little is doing in produce on 
English account. 

The Scotch markets have been scantily suppliod with wheat. 
Sales, however, have progressed slowly, at barely late rates. Fine 
barley and oats have realised very full prices. 

In Ireland, the corn trade has been in a sluggish state, and the 
quotations have been with difficulty supported. The shipments 
of produce to England have rather increased. 

At our market, to-day, the show of both English and foreign 
wheat was only moderate. Fine samples of the former were dis- 

osed of at full prices ; but other kinds were very inactive. Fine 

ley and oats were quite as dear as last week, Other produce 
was a slow inguiry. 

Mr George Dornbusch thus reports the state of the floating 
grain trade :—Since last Friday oly 18 grain-laden cargoes have 
been reported at ports of ca!l, viz., 9 wheat, 3 maize, 4 barley, and 
2rye. The floating grain trade bas not been active this week, 
though prices have been fully mainteined. Wheat has been firm 
in value, and for fine cargoes off the coast an advance of 1s to 23 


has been paid. Maize is 1s to ls 6d dearer. Barley steady a. 
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a 
late rates. Rye 6d dearer. The reported sales are as follows: : 
Wheat—4 arrived cargoes: Ghirka Taganrog, 488 to 5is 64. 
Ghirka Odessa, on passage, 56s’ to 578 3d; Nicolaieff, 56s 64. 
Galatz, 56s; Berdianski, 57s per 492 lbs; Odessa, shipping or tg 
shipped, 55s 3d and 563; Taganrog, 51s per 492 ip Ib 
shipping, 50s per 480 Ibs. Maize -2 arrived c : Kustendj 
31s 10d; new ILbrail, 33s 94 per 480 lbs; Ibrail, 345 6d 
35s 6d per 480 Ibs. Barley—2 arrived cargoes : Kustendje, 305 
Taganrog, 30s 6d; Danubian, on passage, 28s 6d and 20: 
Roumelian, shipping, 29s; and Taganrog, to be shi x 
spring, 27s per 400 lbs. Rye—Azow, on passage, 328 3d to 3 
per 480 lbs for the United Kingdom; and 18,500 quarters 4 
to be shipped at 32s for the Continent, or at 3ls for the U; 
Kingdom, at buyer’s option. Linseed unaltered at last w 
prices, the only reported sale being Kast Indian, from Caleutis | 
at 67s ae 410 ibs, L.A.T. Cotton-seed—Some business for for. | 
ward shipment has been done as follows :—Egyptian, new orc 
from Alexandria, shipping, at 8/ 1s 6d and 8/ 10s; and to 
shipped, at 82 per ton. 

The London averages announced this day are :— 


qrs. sda 
3512 at 60 11 


' 


a | 


Sure ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. 
qrs. qrs. 
BBO cevece LBLO creer 
oo eneee 40 


Engtish & Scotch 
i ° 
ooo 1730 aeccse 4510 wcoce cco 


svvses 10870 «0 J 


PRICES CURRENT OF CORN, &c. 


8 8 
65 , Oats—English, Poland & potato 26 
62 | oo white, 
62 — black 
Scotch, Hopetown and to... 


— Angus and 8: 
mixed e4 : . 


~— _ Irish, potato ....... 
Rostock and Wismar, new & old €0 


Ste'tin, Stralsund, and Wolgast 60 
Marks and Mecklenburg 
Danish, Holstein, & Brunswick ... 
Rhenish and Brabant 60 
St Petersburg, soft...per 496 lbs 55 
American and Canadian, red... 58 | 
Odessa and Sea of Azoff, soft, | Rre—English 
per 496 Ibs 4 57 | Tanes—kLoglish, winter. 
Egvptian. Saidi per 480 Ibs... ... Foreign, large, spring . 
BarLex—English malting, new 44 43, Iypran Cory, per 480 Ibe— 
Scotch malting 46 American, white 
— distilling... wee we yellow and mixed... 33 
— grinding. «| Galatz, Odessa, and Ibrail, 
Foreign malting 45 | FOAOW. aevemnecnerennit ecencepaieiit 35 
— distilling, per 54 los... 37 38 | Frour, per 220 lbs—Town made 
— grinding 360 887 delivered to the baker .... 
Odessa and Danube, per 400 lbs 32 Country marks 
Breans—English : 43 French and Belgian 44 
Dutch, Hanoverian, and French 41 American and Canadian fancy 
Egyptian & Sicilian, per 480 Ibs 41 brands per 196 lbs. 
Peas—English, white boilers,n-w 43 American superfine t 


— Light Galway. 
Danish 
Swedish ... 


2 8% Si RVVesi SE 


41 American common to fine ...... 30 
_ heated and sour ...... 28 
OaTMEAL—Scotch, fine, per ton £17 
round . 16 


ue. « 45 
Foreign, white boilers, old 42 
— feedin, 39 


COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEER. 


For REPORT OF THIS DAY's MARKETS SEE “ Postse: :2 


Mincine Lane, Fripay Morning. 
Suear.—Tho market is steady, but without animation. A good 
demand continues to prevail for British West India by the home refineny 
transactions in three days reaching 3,030 casks. Barbadoes 
| auction realised 30s to 36s ; good to fine crystallised Demerara, ond 
to 39s per ewt. The public sales of other descriptions have been of 
moderate extent; and general quotations remain unchanged. There i 
a further decrease apparentin the stocks at all the ports of Great Britain, | 
In London the surplus supply exceeds that of last year by 20,660 tons} 
Mauritius.—311 bags grainy at 838 6d to 35s by auction, and 2,000) 
bags privately at 35s to 38s 3d. : 
Bengal.—2,800 bags soft brown sold at 28s 64. | 
Madras.—1,000 bags native brown are reported privately at 25s 64] 
to 27s 6d per cwt. 
Penany.—On Wednesday, 3,537 bags sold by auction at about the} 
valuations: brown, 27s to 30s; low to good yellow, 30s 6d to 33s. | 
Foreign.—A floating cargo of Havana has sold for the United Kingdom | 
No. 94 to 10, at 21s; one of Cuba at 21s 6d. Privately, on the spoj} 
200 casks 200 barrels Porto Rico at 31s 9d. 200 casks Cuba, 298 to! 
30s Gd. By auction, 650 casks went at 27s 6d to 32s for brown sail 
greyish yellow. 2,734 boxes Havana were chiefly taken in for the sound 
portion at 32s 6d to 36s 6d. A few lots florettes, 11s 8d duty, realised 
38s to 39s; some washed brown and yellow, 29s to 30s 6d. 2 604 bags 
Guatemala muscovado part sold at 26s to 28s for brown. | 
Refined.—There is a steady inquiry for dry goods by the home trad, 
at rather higher rates. Dutch and English crushed continue firm, with 
sales of fair extent. 
Mo.assEs.—250 puncheons West India have sold, chi incent, | 
at 14s 6d, with some Antigua at 16s 9d per cwt. he 
Rum.—The market is inactive, and the business in West Indiaj 
restricted to Jamaica, good to fine qualities of which command high | 
prices, while common continues in large supply and dull of sale. Demé} 
rara in puncheons has sold at 1s 64d for common. 800 casks Mauritias} 
at prices which do not transpire. 


‘ocoa.—There have not been any public sales, and a limited inquiry | 
prevails by private contract. ca 


i} 


a 


~ 


SPPeSeecfs BFaEa* 


See 


SAPP ESS Sette FF BSs_ 












E 


pat ase 


i RRR SES SRSAASSSA” 





& ton & GS 
Sawes & Ss S_ 8S Si SVVesi 


nSse 


= 
o 


2 








ING. |] 
good | 
*finerg, 
oes by] 
sah 
peen of | 
rere if} 
sritain, | 
) tons, |} 
is: 


25s 64 
ut the} 


agdont, 
> spot 
298 to 
wn and 
sound 
ealised 
44 bags 
trade, 
2, with 
incent, 
India 
d high } 
Deme- | 
oritius | 












inquiry 












THE ECONOMIST. 


2,516 casks ; for the week 5,550 casks. 1,530 bags low grainy Madras 
Jaggery, 


auction, were taken in at 24s 6d. 4,000 bags clayed | 
Manilla at 27s. 
Corrgz.—The public sales went off steadily. 23 bales Mocha realised, 
121s to 1238; for mixed long berry. 
TxA.—There was rather more animation in the demand at the sales 
to-day. 20,000 packages remain for sale next week. 
Ptwento.—800 bags, by auction, part sold at 24d to 2}d per Ib. 


Nov. 10, 1866.] 


{za.—The market is entirely devoid of animation, and there continue 
‘be very a quantities brought forward without reserve. The 

* sales which commenced on Tuesday contained 51,198 packages, 
48,872 packages “without reserve.” Common to fair blackish 
have declined 1d to $d, medium black Jeaf 4d to 1d per 
teas were again cheaper. Shanghai greens sold at steady 


There nas been a very heavy supply of plantation brought 
hich went off better than expected. Good to fine qualities 
and mixed grey, &c., to middling at an occasional decline 
casks 1,130 barrels and bags chiefly sold: low to mid- 
788 to 75s 6d; middling grey and palish to good, 76s to 88s; 
to 92s. 58 casks 1,650 bags native part sold at 69s to 
inary to good ordinary, 63s to 66s, being about the former 
§,558 bags Costa Rica chiefly sold at 64s 6d to 77s. 35 casks 
Bast India, good, at 80s Gd to 838, 435 bags Manilla were withdrawn. 
The deliveries have improved. There are 158,000 bags Java declared 
for'sale by the Netherland Trading Company on the 21st of this month. 
Rics.—The market is very firm, with few sellers unless at enhanced 
rates, 600 bags good white Bengal have sold at 16s 7$d. Soft grain 
ions are in demand. About 600 tons new Rangoon have sold 

at lls 9d per cwt. Clean rice meets a fair inquiry, at previous rates. 
IwporTs and Daiivertys of Kick to Nov. 3, with Stocks on hand. 
1866 1865 1864 1863 




































Cd. see +» 38200 .. 49600 ... 45000 
eee’ | «+ 52600 ... 63000 ... 68000 
Stock . 27050 ... 32500 ... 41170 





Saco.—2,600 boxes were chiefly bought in or withdrawn at 17s to 

18s 6d. 951 bags small grain brought full prices, from 17s to 18s 
ewt. 

Ten Fiovur.—2,985 were chiefly bought in, a portion selling at 14s 

to 15s per cwt. : 

Srices.—The public sales have been very large. 3,756 bags Singa- 
pore black pepper all sold at 34d to 3}d. 258 bags Trang at 3d, being 
ashade cheaper forthe latter. 642 bags Singapore white partly sold at 53d 
to being again rather cheaper. 87 cases brown nutmegs part sold: 

sizes at 1s to 1s 2d, being lower; middling, 1s 5d to 1s 10d; one case 
bold realised 3s 10d. 13 cases 10 casks ordinary mace were bought in at 
Is 3d to 1s 6d. 360 packages Zanzibar cloves sold steadily at 3d to 3}d. 
42 cases good Penang at ls to 0jd, went lower. Pimento unaltered. 
1,100 bags went at 2d to 23d per Ib, according to quality. Cassia lignea 
has advanced, owing to the reduced supply, 107s 6d to 110s paid for 
middling quality. 391 barrels Jamaica ginger sold without material 
alteration in value: ordinary to middling 57s to 72s, 200 sacks African 
were bought in at 39s. 29 cases low Cochin sold at 54s. 80 cases cassia 
buds were bought in at 7/ to 8/ per cwt. 

Sarrrerre.—Bengal has been almost neglected and prices are tend- 
ing downward. A small parcel, refraction 4, sold at 19s 9d cash. Some 
Bombay has sold on secret terms. 

lports and DELIVERIES of SALTPETRE to Nov. 3, with Stocks on hand. 


1866. 1865, 18t4. 1863. 

ccescesenesccccsssacsesscesesstOPS 9430 soo 7880 oo» 12450 ... 14450 
Deliverios ecssevevececeessocsesseceees woe 8640 .. 9230 .. 21310 ... 11730 
ececeecesevevescooressveesssesss ecovee «8870 we §=6050 2. 8300 ... 6520 


Delivered last week 187 tons. 

CoontnEaL.—The market is quiet, and 753 bags, offered by auction, on 
Wednesday, partly sold. Honduras silvers went from 1d to 2d lower, from 
3s 8d to 3s 9d for clean grain. Other kinds much as before. Teneriffe 
silver, 88 4d to 38s 74; black, 3s 6d to 4s 3d: Mexican silver, 3s 5d to 
3s 6d; blacks, 3s 7d per lb. The supply of the latter was small. 

Orage DrysatrErr Goops.—There has not been any further change 
in cutch, 30s to 30s 6d paid. <A parcel of good Bengal turmeric sold at 
25s; mixed Madras, 20s 6d to 21s 6d, 153 bales Bengal safflower of 
the new crop sold at high prices, from 5/ 10s to 7/ 17s 6d per ewt for 
ordinary to good quality. 

—The improvement in the market last referred to is main- 

tained. 335 chests by auction two-thirds sold ; orange, good to fine, 92s 
to 95s; reddish native, 57s to 59s 6d per ewt. 
}| Murazs.—The reduction in the Bank rate has not given any stimu- 
lus to the demand for most kinds. Foreign tin is, however, firmer 
and in demand at some recovery on recent low prices. For Straits, 
Sito 81/ 10scash paic. Banca has sold at 82/ to 83/. Copper remains 
as last quoted, and few sales of importance have taken place. <A few 
contracts have been made in spelter at last week’s rates on the spot and 
to arrive, but the market is now quiet. Scotch pig iron, which receded 
to 52s 3d mixed numbers, is now firmer, at 53s 6d to 54s per ton 
cash There has not been any change to quote in Welsh or Stafford- 
shire iron. Lead in fair demand. 

Jore is still inactive. 2,300 bales, by auction, about half sold: low to 
good, 12/ to 20/ 10s per ton. A few parcels have changed hands pri- 
vately. 

Ous,—Olive has been steady at the quotations. Fish oils dull. Lin- 
seed oil has declined, viz, 37s 94 to 38s on the spot. English brown 
tape oil has fallen to 38s 6d, at which there are now buyers. Foreign 
quiet. A good demand prevails for cocoa-nut. 50 tons Ceylon reported 
sold, for arrival, at 50/ per ton. Palm steady. 

Lixseep.—The market has been dull, with prices tending downward. 

Tattow.—Foreign has been quiet with sales at rather lower rates. 
Yesterday the market showed more steadiness. First sort Petersburg 
¥.C., 48s 6d to 44s; Jannary to March, 44s 8d to 44s 6d; March only, 
44s 9d to 45s per ewt. 










PARTICULARS OF TALLOW.—Monday, Oct. 29, 1868. 

B: 1864. 1255. 1866, 

casks. casks. casks, casks. 

Btock this day .........secceseees o 63,214 1. 54,176 .. - 43,680 

Delivered last week... pene 2174 aco 2,778 ace coe =: 768 

Ditto from ist June.... 30,335 ... 34,668 ... eos 41,104 

Arrival last week....... 1,208 ... 6,160 ... oo, 3,033 

Ditto from Ist June 55,702 ... 43,823 ... «- 56,459 

* Price of Y.C... 44s Od ... 408 6d ... o. 448 Od 

Price of Town .. 45s Od ... 445 3d ... S48 Bd 4. 458 Od 
POSTSCRIPT. Fray Eventne. 


Svcan—The market showed greater steadiness to-day. Some par- 
eels West India, by auction, sold at full prices, making to-day’s sales 








in above the value. 
SHELLac.—4 

orange, 98s to 98s 6d per cwt. 

320 casks palm bought in. 


been sold for Italy at 31s. 
been made at 31s for B. H. 1, and H. R. 1 for November delivery, and 
at 30s 6d for December delivery, f.o.b. Amsterdam. 


as commenced. Black Spanish nuts have arrived, and meet with a 
ready sale ; likewise Barcelona, the moderate price assisting co 

tion. 
by Keeling and Hunt at a public sale, sustained the price obtained of 
late. Oranges have arrived from Lisbon, Palermo, and Denia, and sell 
freely. Messina lemons lower. 


tions. For low new 21s has again been submitted to for small parce 
At 22s much is held for which dealers only offer 21s. 
neglected, while 28s to 29s sorts attract 
has this week realised 34s to 37s for some small parcels, but is very 
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Rrcg.—1,000 bags Necrancie Arracan offered by auction were bought 
890 bags Moulmein sold at Lis to 12s. 
50 chests rather more than half sold, including D. C. 


Om.—82 tuns sperm, part sold at 1342 to 1352 per tun for bright, 


Tattow.—Town unaltered. 


Se SO, 


ADDITIONAL NOTICES. 


Rerryep Sucar.—The home market is steady. English crushed has 
Dutch crushed continues firm, sales having 


Green Frurr.—Vemand good, and winter season may be considered 


Almeria grapes of good quality are in request; some parcels sold 


Dry Frorr.—In currants a fair business has been done in all descri 


238 to 26s is 
attention and sell freely. Fine 


scarce. The trade neglect avery useful description of Gulf at 31s to 
32s, which is comparatively cheap, and evidently do not appreciate fine 
fruit when they meet with it. Some parcels of fine old sold at auction 
with some spirit at 25s to 27s, being relatively cheap. The demands 
continue at a good average, and arrivals are not very heavy. Valencias 
meet with a ready sale at a range of 27s to 45s. A brisk trade is doing 
in all descriptions. Fine are perhaps more depressed than is justifiable, 
considering their scarcity. A good continental trade is moving off a 
large weight of low fruit. Sultanas are dull and lower, while red and 
Elemes show a fall on former transactions. Figs, if fine, sell at high 
rates, but medium and low are difficult to place at a reduction. 
Enouish Woor.—The trade continues dull, and prices drooping. 
CotontaL Woou.—The market is without change; the public sales 
last from 15th instant to 8th December. Quantity arrived, 60,000 bales, |! 
of which 40,000 are Cape of Good Hope. | 
Fiax.—Market steady. 
Hemp.— Market firm at the quotations, and more business doing. 
Topacoo.—The market during the week has been generally less 
active, but sales of American growths sum up a fair total, and include 
some transactions iu the last arrival of the more inferior grades. In 
other growths there has been a moderate business. 
Metats.—Business continues to be inactive, without any absolute 
depression. Copper has changed hands to a small extent at prices below 
quotations of English. Iron is easier to buy. Tin has had considerable 
attention, and in the course of the week a good quantity of Straits and 
Banca has changed hands; the total advance in prices in the week is 
about 60s per ton. Lead and spelter are both steady. Tin plates are in 
fair demand. 
TatLow.—Official market letter issued this evening :— 
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TOMER ARTO, ...sserperrececveveecesvevocccossnpecnnedanidensnsveticcidocbensctse 40 9 
Fat by ditto ....... pintionrewe 2 2 
Yellow Russia ..... 45 6 
Danes GHEE in ssiccrmipnnnsceoresieapinteganent 34 0 
TROUBS GNG si nciccscssccnhe -otsoresciiinccenes eoresesvoesccoseccososesccseomee 18 §& 
Greaves ..... wien. cove. seractescseocescscisone 16 @ 
Geel Meg R chiecisnadcd savin osascodscecessesssnosbooneess Rewosetinebbsececonhs were 6 0 





METROPLOITAN CATTLE MARKET. 

TuursDay, Nov. 8.—We have not quite so many beasts as on Thurs- 
day last, but prices are not better, there being a good supply at the dead 
markets. There is scarcely any demand for sheep, very few were sold, 
and these at lower rates. Good calves are in demand, at rather higher 
prices. Beasts at market, 880 ; sheep and lambs, 4,970; calves, 160 ; 
pigs, 180. 





NEWGATE AND LEADENHALL. 
- 8 lbs - the carcase. 
s 



















8 sa sa 
Inferior beef scccccccesoseseres 3 0 to3 4} Inferior mutton ....... asses 3 2 to 3 10 
Middling ditto . 3 6 83 8 | Middling ditto . 40 44 
Prime large ditto . 310 4 0, Prime ditto 46 48 
Prime small ditto . - 4 2 4 4} Small pork ... 46 50 
Veal crvsccoccssesccases - 4 0 5& 4] Large pork.... 36 44 





HOP MARKET. 

Boroveu, Friday, Noy. 9.—Nothing of interest has yranspired in this 
market. Generally speaking the trade rules quiet, but at the full prices 
of Monday. From the Continent reports state that the demand is firm 
for all descriptions, and quotations are supported. Mid and East 
Kents 160s to 220s; Weald of Kents, 140s to 175s; Sussex, 140sto 
168s ; Yearlings, 90s to 140s per ewt. 





POTATO MARKETS. 
Borougu aNnD Srrraurietps, Friday, Nov. 9.—The accounts respect- 
ing the disease are more favourable, These markets are well supplied 
with foreign potatoes, and the show of home grown produce is also good. 
For most decriptions the demand is steady, at about previous quota- 
tions. Yorkshire Regents, 90s to 110s; ditto Flukes, 100s to 1408; 
Kent and Essex Regents, 70s to 130s; ditto Rocks, 90s to 110s; Scotch 
Regents, 80s to 130s per ton. 








LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORKESPONDENT.) 

|| Fray, Nov, 9.—The public sales of miscellaneous descriptions of 
foreign, held here from 6th to the 9th inst., have commanded but feeble 
attention, and of the 16,500 bales offered, the bulk ha to be withdrawn ; 
though the little that found buyers ee brought about current rates. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 
Farivar, Nov. 9.—The market rather thivly attended. Wheat and 


flour in fair consumptive demand at full rates. Indian corn in good 
| demand ; mixed, 35s to 35s 3d. Beans and peas firm. Oats and oat- 
| meal unaltered. 
| Waxermp, Friday, Nov. 9.—Wheat trade firm, at last Friday’s rates. 
| Barley the turn lower, except the finest samples, Beans and oats with- 


out change. 


| 1326 
| 


Che @asette. 


Tusspay, Nov. 6. 
BANKRUPTS. 

| B, Badman, Bermondsey street, fishmonger—G. Biggs, late of Chat- 
ham—B. Bond, John street, Tottenham court road, house decorator— 
©. Bradford, Peckham, floor cloth manufacturer—R. N. D. Brown, 
| Bermondsey, clerk in holy orders—W. Chatfield, Pimlico, foreman to a 
| builder—G. Cockram, Camden town, journeyman goldsmith—J. R. 
| Conroy, St George’s road, East, beer retailer—E. Cox, Holton, Oxford- 
shire, er—G. Cullum, late of Noble street, Hoxton, shoe mercer— 
J. Daly, Clerkenwell green, fur skin dresser—C. Disbrey, Melbourn, 
| Cambridgeshire, cattle dealer—aA. J. Gould, Oxford street, fishing rod 
| maker—E. R. Hewett, late of Maldon road, Kentish town, furniture 
|) dealer—J. Jones, King William street, City, wine merchant—W. Ker- 
vison, Royal Artillery barracks, Woolwich, messman—W. Lynn, St 
John’s wood, groom—J. H. Masters, Whitechapel road, draper—J. 

| Moss, late of Hambden road, U; Holloway, messenger in the General 
Post Office—-W. Muggleton, Oxford street, general dealer—George 
Patching, Westminster, assistant to a proprietor of refreshment rooms— 

| R. Reedman, Sackville street, Piccadilly, domestic servant—G. K. 
mead Sutherland terrace, Brixton, clerk in a bank—F. W. Seymour, 
field road, Islington, railway carrier's clerk—R. Snelling, Cater- 

ham, butcher—J. A. Spencer, Junction road, Upper Holloway, Master of 
University College—B. Tomalin, Sandgate, Kent, tailor—J. Walker, 
East Malling, near Maidstone, journeyman millwright—C. H. C. Warren, 

| Turvey, Bedfordshire, stonemason—G. Webb, Old Kent road, carpenter 

| —W. L. F. Wesche, Durham terrace, Paddington—J. Woodrow, White 

| Conduit street, Islington, flyman—J. Ainsley, Middlesbrough, Yorkshire, 
foreman engineer—J. P. Barns, Dundry, Somersetshire, farmer—W. 
Boys, Liverpool—B. A. Bridger, Compton, near Guildford, Surrey, 
licensed victualler—O. Brown, Clifton, Bristol, beerhouso keeper—J. 
Brown, Rishopwearmouth, Durham, painter—G. Carlledge, Burslem, 
Staffordshire, potter—F. Clark, Bury St Edmond’s, Suffolk, beerhouse 

| keeper—E. Coates, Stockton-on-Tees, Durham, beerhouse keeper—W. 
') Farnsworth, Matlock, Derbyshire, manufacturer-—J. Galloway, Liver- 
pool, commission agent-—G, Gamori, Chatham, Kent, journeyman baker 
—Matthew Groves, Great Yarmouth, Norfolk, general merchant— 

| J. Hodgson, Penrith, Cumberland, innkeeper—T. Humphrey, Foleshill, 

| Warwickshire, Beerhouse keeper—F Hyde, Wrexham; Denbighshire, 
| journeyman printer—E, D. ‘Jeffries, Winchester—R. Johnson, Bristol, 
| tailor—J. Landymore, Sustead, Norfolk, brickmaker—D. Lewis, Llan- 


| OMctat Railway EraMc Returns. 


Dividend per cent 


Fir.t half 
Asec, 


| Amount 
average 
a 
| Report, | eer mile. Year 1864, | Year 1865. 
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Mame of sailvay 


Belfast and Northern Counties ... 
Central India. Sept. 


ireat North of Scotland we oe| 
reat Southern & Western (Irish ;| Nov. 


Great Western of Canada bie 
Lancashire and Yorkshire... —_...| Nov. 
@ North-Western, &e.... 
London, Brighton & >outo Coast 
London and South-Western e 
London, Chatbam, and Dover 
Metropohtan Ex. & Branches 
Loneon, Tilbury, ana Southend... 


Midland Gt Western (Irish) ... 2| 


Darlington 


[Noy..10, 186, | 


defod Glamorganshire, grocer—J. Martin, Berry Edge, Du 
pera. 7 E. B. Moston, Longton, Steffordshire—J, L. P 


Sheffidd—H. L. F. M , near neh < 
Potter, Bristol—G. et Shear - L. Price, Chuteh. 
stoke, Montgomeryshire, : ontg: 
thining agent—J, Stubbs and W. Plant, Longton, Staffordshire, ching 
mannfacturers—R. B. Turner, Birmingham, wine merchant—W, ¥; ‘ 
Hockley, Birmingham—E. Welbourn, Middlesbrough, je ao 
White, Matlock, Derbyshire, blacksmith—J, W. Wright, Painswick, 
Gloucestershire, butcher—E. F. Wright, late of Hull, i "ET 
SCOTCH SEQUESTRATIONS. 

A. Wilson, Rutherglen, baker—J. Wylie, Glasgow, wine 
W. Shoolbred, Dundee, draper-+Rev. D. M'Bride, deceased, 
keld, minister. 


ie 
* 


BANKRUPTS. 

G. H. Lane, Islington, elerk—¥. Thomas, Hyde Park, butler—L 
Regent’s Park, cameo engraver—H. F. Coram, Islington, 
Norton, Kensington, house painter—J. Broe, Great Portland street,¢hog 
maker—T. Baker, Kingsbury, farmer—J. Browning, King street, licenga) 
victnaller—S, 8. Thomas, Southwark, coke merchant—E. Worthi 
Upper Thames street, brass founder—W. Collins, Maidstone, : 
Shaw, Southwark, dealer in unredeemed pledges—R. Buck, Lavina grove, 
constable—H. J. Purbrook, Hammersmith, fish hook manuf 
Millest, Southwark, greengrocer—A. Bowditch, Southwark —J, ¥ 
Atherley, Kentish Town——-W. Davies, Warnford, farm bailiff —G, W 
Birmingham—J. Fletcher, Birmingham, iron sheet manufactur 
Pendlebury, Clifton road (near Birmingham), agent—J, Pickin, 
brook, general smith—N. B. Jackson, Birmingham, attorney—S. 
house, Tamworth, clothier—T. Brown, Hartshorne, farmer—W, 
Harvey, Nottingham, hatter—J, Orchard, Long Eaton, lace 
turer—G. Thomas, Newport, licensed victualler—E. E. Smith, 
grocer—A, F. Carey, Brixham, clerk in holy orders—J, Pratt and W, 
Pratt, Pudsey, shoddy manufacturers—J. Hollings, Staddle Bridgy 
farmer — Ellen Alicia Addison, Liverpool, restaurant 
J. Palin, Liverpool, butcher-—D. T. Williams, Llanllechid, grocer, 
B. Westall, Manchester, agent—W. R. Roebuck, Manchester, grocer) 
W. Buckley, Ashton under Lyne, waste dealer— J. Newbold, Bir 
mingham—S. H, Flavell, Aston—R. Broadhurst, Brindleyford, clerk 
J. Garside, Sheffield, butcher-—J. Hartley, Sheffield, steel converter—H, 
Fessey, Priors Hardwick, grazier— E. Norman, Tonbridge Wells, coal 
merchant—W. Phillips, near Saundersfoot, mason—0O. Flinn, 

Raiks, railway contractor—-A. Tunnicliff, Leicester, framesmi 
Coward, Liverpool, butcher—J. Daft, juv., Wildmore Fen, farmer—A 
Goldsworthy, Redruth, cabinet maker—E. Manley, Redrath—J. Wil- 
liams, Lianelly, farm bailiff—H. White, Altrincham, grocer—W, Dibb, 
jun. Wakefield—M. Smith, Leeds, builder—W. T. Holden, Walsall, car- 
riage hamé manufacturer—S Taylor, Walsall, licensed victualler— 
George Cambell Nordaby, Hiworth Moor, traveller—John 

Bridport, innkeeper — David Viggers, Evershot, baker — 
Williams, Abergavenny, innkeeper—H. Coombs, Bristol—K,’ Jenkins, 
Stapleton, jobber—M. Milk, North Tuddenham—C. Rampton, 
clockmaker—G. Horsman, Newcastle-upon-Tyne, fruiterer—J, 
Dresden—C. Mayfield, . Bilston—E. C. Barrett, Newmarket, accountant 
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—C. T. Warner, Stowapland, miller—G. Hubbard,  Mickfield, inn- | 


keeper.— W. H. Walker, Li l, broker. 
SCOTCH SEQUESTRATONS. 
J. Anderson, Lamiugton and Wandel, shepherd. 
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Indigo duty free 
Bengal ........00000POr Ib 
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, Dinnccrscrebs 31 
Coke, BE Qurecccncce 28 
Molasses duty 3s 6d. 
British, W.L......per ewt 0 
cnc ces teccecteceseens 
East eccecscccescccess § O 
Olis—Fish & 
coooee DOr tunl27g 
MAttEr «-.. seoee. 126 
Bonth Ses ......0- ewe 44 
Seal, Pale ...sccereeee 47 10 
sovevesevscsisesteveccens 43 10 
Olive, Gallipoli ......++s0 62 0 
BURY receoerercccserosecee GO 0 
Palitise.cee-coscosee POT ton 44 0 
COCOA-UE 2... vovcecsnrsee 49 ¢ 
Bapeseed, pale (foreign) 43 10 Sugar — Duty. 12s 10d; white 
BANCO wo ce cerrersereeee 37 15 38 0 clayed, 11s 8d; yellow, 10s 6d; brown, 
Black Sea ~.....p qr 62a Od Os O¢ 98 4d; brown qualities, 8s 2d; 
Bombay .......« ervomone 69 0 O C juice, 68 7d; molasses, 38 6d per cwt. 
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Do cake (English> y ton 11 © 11 5 8 
Do Foreigner ssoseee 910 1) 10 British plantation,yellow 21 
DOWD sevcoccessesescceseee 18 


Rape 40  mcsssrccerm & 5 5 5 
Petroleum—per tun. Mauritius, yellow........ 20 
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Crude Pennsylvania...l¢ @ 0 @ 
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Benares, grey & white 22 
Date, yellow and grey 19 
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Penung, grey and white 23 
brown and yellow ... 15 
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Java, grey and white... 25 
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Spirits f.o.b. Exportation 
Malt spirite, duty 


Kentucky test... 
Mogrohesd...dy4eor4séd 
Columbian \f.dy 3045 pe 
Havana 220.0 <.0sceceeseee 


EE Bawunencoe8S Bek8S 


Re coon gonmwn eS” SE ORE ep cece 


eeseexe ooo a Sacooecss 


ook SEENIMcco 
CAASARHMOERMRCE Of 


e380 Her ewe 3 


esc 
are 


Gulll,....0.ceces coe vee sonees 
Fres, duty 7s per cwt 
Turkev ... verewt dp 30 
Puums, duty 7s per cwt 
Freneb. 


. eeececeee 


Cae ceonanocchtwenes eSeceoSo 


Cr eo eee) 


ecoocoearrower BASeanwnae 
& 
go 


BOS MeRDAS rie hoo we 


bo bo OD OD 
os 

ecr 

a 


eeeneecerceseccses 


Pagers,duty 7snewd p 0 
Bateima, duty 7s per cwt 
Valencia, DOW ..... 28 


2 
oo 


CHOICE ...rrcerereereeore = 2 
Super seorecercrseeeevee 16 1b 
Combing—Wethr mat 20 0 
Picklock 


sescceceeseseee 17 10 


Butter--Waterford pewtll4s0dligs 04 
Carlow... s00.reccerevll4 @116 0 
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STATEMENT 


Cf Imports, Exports, and Home Consumption of the following articlesin the 44 
weeks ending Nov. 3, 1966, showing the Stock on Nov. 3, compared with the 
corresponding period of 1865. 

FOR THE PORT OF LONDON, 


“=~ Of chose articles dutyfree, the deliveries for Exportationare includedunder 
the head Home Consumption. 
EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


Exported. Home Consump. | 


1965 1866 | 1865 , 
tons 


tens tons 
2539 | 2268 | 109480 
2855 | 1994 | 21035 
2203 | 252 10205 
1095 91 | 5443 | 
14l274 | 152144 4605 | 146113 
Foreign. |=: 
Siam, &c......| 17609 | 1720 } 
Cuba& Hav.| 14325 2539 
Brazil.......| 1877 | 167 
P. Rico, &c.| 9635 sai | 19994} 4143 
Beetroot. 680 | 409 | 252 | 12536 | 
S106 | 44936 | 2e8e¢ | 47479 | soane 
a rae at Rratace ck Wiemann 
17156 ico | 191009 | 156855 | 87250 ' 107912 
MOLASSES. 
| Imported. { Exported. " | Home Consump. | 
| 1865 | | 1866 
tons tons 


4117 
808 404 





Stock. 


1865 
tons 
20125 


1866 
tons 
31691 
7351 6959 
5245 4430 
7050 | 11348 
39771 | 54428 
21919 | 28914 
15245 14496 
3161 2620 
6626 6680 
528 774 


1866 
tons 
103364 
17511 | 


to’ 
WestIndia...| 107988 
Moearitius ...| 19476 


Bengal PE. 5231 
eovves| = 8579 | 


Total B.P. 


2391 
4705 
= 
| 127971 
8501 | 
21523 


4189 
6773 


wie | 1243 
Total Frgn 44126 | 37599 
Grand Totsi.| 185400 | 


8464 
289743 








oe 
1865 | 1866 
tons tons 
2198.| 1087 
850 | 496 
4s [ 1583 
209 909 | 90 


MOLASSES 
West India 
Foreign 


1865 

tons 
2706 | 
456 | 


8162 
386 


16g | 
tons 
3149 
230 
33879 
bei 
120 | 





to Vat.) Home Consump. Stock. 
ls gals gale gals gals gals gals | gals 
460 3019275 1367055, 1195605; 1285290, 1476360, 2182865 2231730 
238550 316800) 308975, 220815 10530, 7830, 125285 178885 
192105, 289665) 162810 160290 2250, 7380, 141640. 290349 


| ' 
96074, 116870) 479835 399420 


Total ...! | 5207985 ‘5061915. 2 8433815 _ 2944125 | 1394144 1607940; 2879775.3084875 


COCOA =Cwts. 

6151 | 10201 ; 87095) : 

8210 | 10213 | 4988 5832 | 5946 
—_— eH Seanad 
Total...) 50156 58629 | W139 15533 

COFFEE—Tons. 


l4 |; 518 
31411 retae | | 20614 + 
4410 | | 3433 

| sel as 


os = ee 


West India...’ 


East India... 
Foreign ...... 


Exported. 
Vatted ...... eee — 1599975, 1367415) 


B.Piantation| 4 


seeeee| 


“9% aBHie setae | 15470 | “8760 
7492 | 20221 | 


8580 


43041 | 45686 | 2659a| 17840 





West india, ii 
Ceylon ...... 
East India... 
Mocha ...... 
Brazil......... 
Other Forgn 


Total ... 


RICE 


iS, 2% 
8321 


123¢) 1 
25970 
5978 | 


7 el | of 4388 j 
7792 10957 | j 5183 

1786 | 3197 | 2355 

320 186 | 74 7 174 178 

3581 | 2984/ 2810) 2707) 448 | 374 2069 | 1592 

2760 | 3908) 1828 | 1781 | Moe | 282 |. saz | 1699 

|---| a —— --$ —————— 


39843 | 44104 | 2058 | 27894 | 12375 11913 | 14270 


tons | tons tons | tons | tone tons 
38199} 29835 | } 27046", 22542 


15051 ' 


~ tens | tons 
52602 | : 40097 











PEPPER. 


tons tons 
362 
2774 | 
~ pkgs 
2647 
511 
1742 
1669 


tons | j 
444 | 442 
1787 | 2782 

| pkes | 

“= } 


e708 | 
6789 |_ 300 


tons 
185 
2731 
| pkgs 
2748 
208 
1674 
8512 


= pkirs 
2391 
17220 | 


Do. 
CAS. LIG. al 12516 
CINNAMON 7108 | 


650% 
bags | bags 
89899"! 33028 


= bags | bage bags | bags | Se 
= oe 747 | |_14se4 | 26875 


RAW MATERIALS, DYESTUFFS, &c. 





8 | Serons | serons serons , serons | serons 
14470 | ae 14361 4 16949 5145 | 
{reese _. — _ — _ 
chests | chests | chests chests | chests chests | chests | 

4313 4003) | we | 4786) 485 | 5632 | 
tons | tons | tons | tons | tons | 
| — $ | oe | 8071 2584 

2930 see 


1399 1035 


Scroms seron 


cok "T24i6 | 3115 
chests 
| mac DYE... 5263 
tons | tons 
soe 10760 
we | 2405 


INDIGO. 


Chests _ chests | chests chests ; chests | chests | 
20885 ee ooo 22822 17937 17125 | 
serons serons | serons 

7965 | 1619 | 2230 


tons 
4849 
369 


LOGWOOD 
FUSTIC....... 








chests 
17802 


) chests 
16277 
serons | serons ‘ seTons | serons  serons | 
8818 ooo | ae 8708 


SALTPETRE. 


Eset India...) 


Bpanihien| 8892 $892 | 








tons tons 


Nitrate of | 
Potass .... 7871 


tons 
eaes | eee 


} 
Hitrate of | | 


Boda wu»! 9981 | 2644] ... 


tons tons tons 


} 
a 9227 8637 6051 | 8861 
a nee | 3086 1718 | 1542 


COTTON. 


| “Bales | bales, bales | bales j bales bales , bales 
America .. | 23 | on - 42 | 45 | aen 
ragil .... 779 | | 779) 969 | T 
Kw, Laas, &c 164209 | 235973 289593 | 30361 | 
} 


423 | ase one 
285890 | ase os 
Laver pooi,ail| 

Kinds... ..\20730E3 /8148748 | 580018 | | 798722 |1ee9710 2051260 


Total . a \gaa5nse | 580018 798722 |1904604 2291967 





bales 
48 
133 
70570 


328070 665160 


-_——_——_— - —— 


858488 | 735911 
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RAILWAY CALLS FOR NOVEMBER. 
Amount per share, 


- an — 
Date Already 


due. 


Number 
of Shares, 


not iene 
++.£23,210,428 ,,, 
12,900 ... 


52,822 .., 644 
not knowa,. — 


Call. 


8 

Eastern.Bengal, new shrs 28 ... 0 
26 ... deposit. ... 0 
0 

0 

0 


Great Eastern 6} per cent. 


pref, stock 
Great Tndiaar Teamercoe 
shares 18/ paid .. 18 0 0 ww, 
Diito ditto 2 paid SP Os Ose 
Mont Cenis .....++- stvcee « 8 O DO ase 


Total in November ..........ccccccssdeeresscesescsoseeess eversorersoress 


coco co Sa 


Total in LL months of 1866...........sccerssees wececcesowseoes ecenees 


EPITOME. OF RAILWAY NEWS, 


Trarric Recerers.—The traffic receipts of railways in the Uni 
Kingdom amounted for the week ending the 27th of October on 12, 
miles, to 722,234/, and for the corresponding week of last 
12,482 miles, to 676,062/, showing an increase of 184 miles ona 
46, 1722 The gross receipts on the 14. principal railways amounted, 
the aggregate, on 9,150 miles, to: 604,425/, and for the correspo 
week of 1865, on 9,084 miles, to 568,918, showing an increase of ij 
miles and of 35,5071, 4 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 
Mowpay, Nov. 5.—In the share market to-day the business 


merely nominal amount, and the changes in the closing eter 
few and unimportant, except that Atlantic and Anglo- 


.gtaph. shares were all firmer, and there was a generally event 


tan D 
j and ¢ 


ncoln 


in. American securities. In English railways, Mi 
canal 2, and Midland } ; ditto (9/'shares) improved 
veceded }, Caledonian 4, and Manchester, Sheffield, an 
further 1. In colonial, Great Western of Canada (shares) declij 
each. In foreign, no movement are recorded. In ‘Ameri 
Central (sterling bonds) improved 1; ditto (dollar bonds) declined 
ditto (shares) rela $, and,Erie shares (paid up) 1; Virginia (6p 
cents.) declined 2, United States (1881), and ditto (5-20) a further 45 
and Atlantic and Great Western are steady at 64} to 654. In ming 
East Wheal Russell and North Wheal Crofty improved } and’ 
tively; “Hast Lovell relapsed 3; Great Laxey and. Groat Nor 
declined j each, Tin Croft and West Caradon l.each, and. Wheal’S 
5; andSt John del:Rey advanced 1, Cape Copper }, and’ Pestarena 
Port Phillip 4 each. 


Tounspay, Nov. 6.—In the share market to-day the general tone atth 
close was steady, miscellaneous shares and foreign railways 
showing a slight degree of weakness. In English railways, Max i 
Sheffield, and Lincolnshire recovered 4; Great Western, Lancashire and 
Yorkshire, and Metropolitan improved 4 each, Midland a further 
(Birminghan and Derby) 1, and North-Eastern (Berwick) 
Brighton declined 1, South-Eastern and North British 4each, and / 
(Kdinburgh, Perth, ‘and Dundee) 14. In colonial, Madras (5 per cent 
advanced 4, and yo es of Canada (shares) further declined 
each. In foreign, Samibre Meuse receded}, and Great Luxemb 
and Antwerp and Rotterdam } each. In American; Pennsy 
Railroad (2nd Mortgage) improved 4, Virginia (6 per cent.) ane 4 
and Great Western Consolidated Bonds were each 1 lower, ould 
(debentures) are unaltered at 643 to 654. In mines, Kast Bassett were d 
better, Grambler and Great Wheal’ Vor each 1 lower, and Washoe $ 
better. 


Wepnespay, Nov. 7.—In the share market to-day dulness very 
generally prevailed, and in all the home. descriptions the tendency 
the closing prices was towards depression. In English railways, 
British recovered $ ; Lancashire and’ Yorkshire a Midland relapsed} 
each, ditto (Birmingham and Derby) and, Great Western 1 each; 
North London declined 2, South-Eastern further 14, Caledonian + 
North-Western 4. In colonial, Great Western of Canada shares farth 
declined } each. Th foreign, San Paulo improved In Americ 
United States. (5-20) advanced 3, Atlantic and Great Western (Go 
solidated Bonds) recovered pana ditto (debentures) were steady at 64 
to 654. In British mines, Herodsfoot declined 8, North Roskear 
Tin Croft 1 each, Great Wheal Vor a further 1, Clifford 4, and G 
Seuth Tolgus and South Condurrow } each. In foreign 
Pontgibaud advanced 1, and Cape Copper }; and Copiapo and St. 
del Rey receded 1 each, and Pestarena 4. 


Tuurspay, Nov. 8.—In the share market to-day there was 
almost an entire absence of business, and English and colonial rail 
and miscellaneous shares were disposed to flatness, the other descrip 
bei; steady. In English railways, Manchester, Sheffield, and Linco 
shire declined 14, Great Northern, ditto (A stock), North-Eastern (2 } 
wick), and South-Eastern $ each, Great Western and Metropolitan $ 
each, and Lancashire and Yorkshire and North-Western a further } each, 
In colonial, Great Western of Canada (6 per cent. bonds) declined 1, anti} 
East Indian, Great Indian Peninsula, and Grand Trunk of Canada ( 

preference) $ each. In American, United States (1881) advanced 1, 
ditto (5-20) a further }, and Atlantic and Great Western (debent 
— lower at 64 to 65. In mines, Herodsfoot. recovered $, and :G 

Vor and General improved $ and 1 respectively. 


pov Nov. 9.—The railway market was firmer to-day, with 
increased amount of business. Metropolitan stock was in promif 
request, and advanced } per cent. Great Northern A also improved + 
Midland, 3; Lancashire and Yorkshire and South-Eastern, ; ; sli) 
London and nen ‘ ; | 
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THE ECONOMIST. 


Che ECconomist’s Ratlway and Mining Share List 


THE LATEST OFFICIAL PRIORS ARE GIVEN. 


ORDINARY SHARES 
AND STOCKS. 


Great Western—Original 
Do. Stour Valley guar. Stk. 
Do. South Wales.......0+.. 
Do. West Midland—Oxford 
Do. > Ne’ = 
Lancashire an orkshire. 
London, Brighton & South Coast 
‘London, Chatham, and Dover... 
Do Metropolitan Ex, A .ccovess- 
London and North-Western...... 
London and South-Western...... 


Seessssee 38 S282 


TET 
s 3 


weeees 


seeeee 


Stock! 100 
Stock|100 


Stock} 100 
Stock} 100 


Do. 45 per cent 1858.......00.+++ 
Do, 44 per cent do 1863......... 
Do. 7 pv cent. Preference 


Stock 
Do.6 per ct do. (W. E, &C.P.) 








Name of Compary. 


|Lon, & N.-W., Cov. & Nun. 5p ¢ 

Do. Bedford and Cazabridge... 

Do. Shrewsbury & Welshpoo! 
London & 8.-Western, 7 percent 
and Lincolnshir 


per 

Midland Cons, 6 per cent Stock 
Do. Con. Bristol & Birm: 6p 
Do. 44 per cent pref. Stock ... 
Do, Leices. & Hitch. 4 p o Stk! 

North British ... ..-coresessssssesess 
Do. No, 2, 5 per Cent .or-ecseeee 


Do. Berwk., G.N.B. 4 po pref. 
Do, York, Hull & Selby Parc, 
Do, Stcktn & Darin., Ab p ct 
Do. B 6 per Cent ......cereseseeees 
Do. C 6 per cent .............02.-. 
Do. W. Hartlepool Harbour&R 
North Staffordshire........0..0+0-+- 
Scottish N. E. 3} pret pref. Stckr 
Do, Aberdeen guar. 6 percent 
Do. 7 per cent pref. Stock ...... 
South Devon Annuities 10s ...... 
Sth-East.—(Readng Ann, 1] 6d) 
Do, 4} per Comt .ceccccsosscenees 
Do. Fixed 44 per cent............ 
South York. & R. Dan, 4p c gua. 
Woterforc and Kilkenny ......... 


LINES LEASED 
AT FIXEV RENTALS, 
Birkenhead ....... 
Buckinghamshire . 
|Chester and Holyhew 
Do. 5§ per cent 








Do. Preference.......cscsssssersnes 
London, Tilbury, ond Southend. 
Lowestoft, guarantee 4 per cent 

Do. 6 per CONE ...,....creseedecessse 


Midland Bradford .........ssc0000» 
Northern and Eastern, 5pr cent! 
North-Western A perp pref 5 pc 
Notting. Granth. Riwy. & Cnal. 
Preston and Wyre..... 
Royston, Hitchin, and 
Shrewsbury and Hereford. 

Dd. GO cocesececese 
South Staffordshire.. 
|South Yorkshire and 

Do 4 per cent guaranteed 
Vale of Neath ......-c0reeenees. 
Victoria Station, Pimlico ......... 
West Cornwall.......cerccssercsssesees 
Wilts and Somerset ......... 


aeeerevees 


DEBENTURE STOCKS, 
Great Lastern ..ssseesscceccccoesenees 
treat Northern. ........+.+ 
Gt.Wsetn—W. Mid.—Oxf. wr pe 
Lancashire and Yorkshire, 
London, Brighton &c, ..... 
Lendon and North-Western..... 
London and South-Western...... 
North British, E. P. and D. 

North Eastern .....0.+0:s0.00ssecseees 
Scottish North-Easter 


BRITISH POSSESSIONS. 





eeseee 


82 
140 
122} 
“et 
126" 
127 
95 
86 


seeeee 
seeeee 
seeeee 
seveee 
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onanee 


10 
26 
81 
31 


80 
2 


seeree 


Manchester, Buxton, & Matlock) . : 


Wimbledon and Croydon..........| . 


94} 
98 


2 
93 
93 


ooecse 


57 


-| LOLS 
7 


Do Preference .........ssessereeses 
Caleutta & Sth. East., guar. ipe 
Cape Town and Dock 6 p cguar. 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 pr cent 


Sees eeeeeereenseesseensasen 


deferred . 
Great Indian Penio. guar, 5 p ct 106§ 


DDO. GO, cecorerecccesecsscancnntsosees! 


TOs TRO ccevecnsectnscccnsceseneses 


100 |Grea: Sth. of India guar. 5 pr ct 


Do guaranteed 5 per ceni...... 


Broce SSawSa Seo 


ca 
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Great Western oi Canada,Shares 

ORT L0G, BEOU’ .crcccsnnsdacstensenscsones 

Do. 6 cent Bonds 1873. .... 

Do. 54 per cent. 1877-8 ......... 

Indian Branch (Limited) ......... 
Madras 


Antwerp ation 

and R 

Bahia and ao Lim., 
i CONE .cenceees' 

Belgian Eastern Junction......... 


seeceeeee 


Do, 54 per vent Preference ... 
San Paulo, Limited, guar. 7 p c' 
TIO.. GO)... .concoccccnccesesomocsoccccon 
8S. Austrian & Lombardo-Venetn 
Do. Obligation 


Turin and Savona 
83) West: Flanders...... “ 
= Do, 54 per cent. Preference .. 
20 | Western and N.-W, ot France. 


BRITISH MINES. 
NEVETOD ..r.creccceecesereeseee 


80 |Clifford Amalgamated ..... 


A wees enerecocceces 


SESSRSSSSSSSSSSSSESaSsasu SS 


: 7 
1 [Devon Gt Consols See 440 


293) Bast See ees, - 
23)\ Bast Caradon ..... 
33\East Carn Brea ..... 
548/East Grenville 
69s\East Lovell ..... 
11§|East Wheal Russell (Tavis:ock) 
66 |Grambler& St Aubyn(Gwennap) 
4 {Great Laxey, Limited 
1448,Great Soutn Tolgus. .. 
40 |Great Wheal — (Helston), 
180's|Grenviile ........00-» 
1708} Herod’s-Foot .. 
110sig 


7 

Marke Valley .. 

sellites Seton 

384|North Roskear... aa 
$4s(North Wheal Bassett (ogan).. 
53%|North Wheal Crofty . 

206s) Providence (Uny Lelant) . bee 
1}}Seuth Caradon (St Cleer 


South W heal Frances (Hiogan) 

Stray Park cence 

9 |Tin Croft oencssnss ex80e 

igra and Ciogan, Limited coed 

14) West Bassett (Ilogan) ....... aoe 
12 |West Caradon (Liskeard, 


oeew 


54) Wheal Bassett (Mogan) . 
16 |Wheal Buller (Redruth)... 


COpiapo .....sceseseoees 
14s}Don Pedro, N. del Hey seen os 


2s ARGO RMNIND 5 vccccnsne ines ceconsenesia 

§jSamta Barbara Gold... seseee 

L |Seotsish Australiiai.........s0s cscs 
15 |St Johu dei Rey 
283)United Mexican 
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wana en Manager. 
Tendon, 54-014 Broad «treet. 


LONDON CHARTERED BANK OF 


Cacororte ry aya Charter 

iné Million. Reserve fund, £100,000. 
This Ban! conduets banking business of every de- 

seription with the Australian Colonies*upon current 

ts are also received in London at in- 


| Paid-up 


Li 
Derutr-CHalrMan—James 1 Turner, 
Aspinal , Esq., 


MANAGER IN Loxpox—W. C. — i. 
Crarixe Cross Brance—Thos. Waram, 
mt MANAGERS a cnemee g Farrer, Esq., 


Rice, 
City Office—52 ¢ treet. 
ating eer ee 
Manchester Office—46 Pall Mall, Manchester. 

Current accounts will be kept 'in Loneon on the terms 

ling with the joint stock banks: In cases where the 
balance shajl notat any time daring'the 

m below £500, interest at-theszate of 2 per cent. per 
i will be allowed on the minimum monthly 

lances. 

Deposits will be received at the current rate of in- 


| terest. 
| Letters of credit issued to all parts of India, Europe, 
| and America. 


RITEN TAL BAN EK 


| 

| 

| Paid-u; Iacorparing by 500,000; el Ourn 900 Ang 3861, 
. Covrt or Drrecrors. 


Crarrwax—H 
ae ay 
| James aye.s 
| Duncan 
| Alexander Mackenzie, Esq. 
Charlies J. F. Stua:t, Esq., Chief 
BANKERS. 
The Bank of England. 
‘The Unien Bank of London. 


denendencier. 

They also receive Deposits of £100 and upwards. re- 
payable at 10 days’ men and also for longer periods, 
the terms for which may be ascertained oa application 
| at their office. 

Uftice hours 10 to 8. pm my (a 
| Threadneedie street, Lendon 


BANK OF NEW SOUTH WALES. 
Established 1817. 


Incorporated by Act of the Colonial Legislature in 1: 

and confirmed by Her os in Council. om 
1, £1,000,000, Reserve F £:333,333. 

Brap Osene-STRRET, 5 NEW ROUTE WALES, 


The Board of Letters of Credit, pay- 





BRancues. 
NEW SOUTH WALES, 
Windsor. ‘Gouibourn., 


Board, 
JOHN CURRIE, Secretary 
No. 64 Old Broad street, ondon. 


half-year have | 


THE ECONOMIST. 


Capital Ae an wm, 0e 
LETTERS OF CREDIT ON THE BRANCHES at 
ADF AIDE, 
aa and 
sre GRANTED onthe most favourableterms, Bills on 
the Australian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By order of 
the Court, ENRY MOULES, Secretary. 
78 Cornhill, F.C 


Tae IMPERIAL OTTOMAN BANK, 


(Capt £40800 O paidl-ap £2:095,000) 
Branches at Smyrna Be = Gosanen toy sean. easy 
ches as Ottis, Benarest, Larnaca (Cyprus), Paris, 
and London. 


The London A receives money on deposit for 


Constantinople, 8m 
Bucharest, and Larnaca; 
bills drawn on those and wedertahes the negotia- 
tion of all ‘Turkish Securities and the col- 
Co of the ae 
will also execute orders through 
the Br Branches me Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Oplam, Grain, &c. 
win may ‘Ageosy, Nes 4 Ban oe at the offices 
Lendon Agency, No. b Lothbury. 
A. BRENAN, Manager. 


HE AGRA BANK, LIMITED.— 


To be incorporated»under ‘The Companies Act, 
1862,” for the purpose of carrying on the business of 
the Old Agraanu United Service Bank. 

Capital, £1,000,000 sterling, of which £400,000, in 
40,000 shares ‘of £10 each, to be fully peid up, are now 
offered for subscription. These are the shares described 
as A’ shares in the accompanying statement. 

Upwards of one-half of these shares have been 
already agreed to be subscribed. 

Deposit.on application.......,....... £1 per share. 

Payment on allo ment .... - 3 

Payment on July 15, 1867 

Payment on Jan. 15, 1863 

With power to pay up in full at any of these periods, 
dividends being allowed onali payments pro rata. 

Drrecrors. 

Cuatrnman—Jamwes Thomson, E-q., Chairman of the 
Madras aad fast India Irrigation Company. 

James Spicer, Esq. (Messrs J. Spicer! and) Sons), Vice- 
— and Trvusteé of the Equitable Assurance 

‘ociety. 

Robert Slater, Esq. (of the late firm of Morrison, 
Dillon, and Co.), Director of the Fore Street Ware- 
house ‘Company 

— Stewart, Een, Director of the Imperial Ottoman 


Bank. 
J. ery ms Palmer, Esq. (Messrs M'Killop, Stewart, 
and Co.) 

Colonel the Hon. H, B, Dalzell, late Bengal Artillery. 
Baxkers—Messrs Glyn, Mills, Currie, and Co. 
MANAGER—Macintosh Balfour, Esq. 
So1icrrors-—Messrs Ashurst, Morris, and Co, 
Avprroxs—David Chadwick, Esq., and a second Auditor 
to be appointed. 


The objects of the Bank are—To take over the assets 
and liabil ties of the Agra and Masterman's Bank 
(Limited), and liquidate the same as a working bank, 
and to continue that portion of the business formerly 
carried on by the Agra and United Service Bank 
(Limited). 

The proposed plan for this purpose is explained in 
the statement which has beea alresdy circulated, and 
which, at a pumerously atrended meeting of the share- 
holders of the Agra and Masterman's Bank (Limited), 
held at. the London Tavern, on the sth October, 185 ;, 
was unanimousiy and corvially adopted, and a com- 
mitiee of shareholders appointed “to carry out ihe 
ne-essary arrangements to give effect to the proposal, 
with power to make sach modifications therein as the 
commitiee may find nécessary " 

A copy of that statement, with the modification 
therein already agreed to by. the committee, can be 
obtained on application as at oot. 

The Committee have nominated the six above-named 
Directors. and it is intended to add not exceeding three 
addiiional Directors, to be selected by the Board from 
the subscribers to the new capital, making the number 
of original Directors not exceeding nine, but with 
power to incresse afterwards, 11 found desirable. 

The business which it is proposed tocarry on has 
been testei by the experience of the it to be both 
safe and profitable. From the establishment of tae 
Agra aod United Serv'ce Bank in 1830 up to the end of 
1863, when it changed its name and entered upon an 
extensive field of operations, it proved itself a growing 
success, and during the years 15v2 and 1863 reapective- 
ly, paid to ite shareholders clear net dividends of 18 and 


20 cent. 

Fhe advantages which the proprietors of the shares 
now offered will receive are :— 

1, The benefit of an old-established and profitable 
business, without any payment for goodwiil. 

2. They will have a preference dividend out of pro‘ts 
for two years cf 10 per cent. per annum on their paid- 
up capital. 

+. They will have the opti:n at once, or at any of the 
before-named periods, of paying up the whole amount 
of £10 per share, dividends being »llowed on all pay- 
ments pro rata. The liability on whe shares will there- 
fore be actually, and not nominal y, liaited. 

The Subscription List wili be Closed for London on 
the 12th, and tor the country on the 13th day of 
November, 1866, snd applications will be considered in 
the order of their receipt. 

Forms of application and further particulars may be 
obtained on agplication of Messrs Chadwick, Adamson, 
M’Kenna, and Co,, 40 Old Broad street, Lyndon, E.C; 
or to the “ Shareholder's Committee,” No, 36 Nicholas 


ane, Lombard street, L ndon. a 
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Bax OF BRITISH NO} 


wediioan’ wr raed Charter. 
Notice is hereby given, that a General Meet'ng of thy} 
roprietors of the Bank of British North m |: 
be held on Tuesday, the 4th day of December next, 
the London Tavern, Bishopsgate street. at one o 
precisely, to receive a report from the Directors, 
And at the conclusion of the business cf that n 
an Extraordinary General Meeting will be held for 


purpose of electing two eke ep, ea i 


caused by the retirement of W. man, 
the death of the late Sir W. Minto T. Farquhar, 
M.P.—by order of the Court, 
C. MCNAB, Secretary, 
124 Bishons gate street w aa lo ndon,. 
8th November, 1866, 


Tue BA BANK OF BRITISH NORTE 
i CA-—Incorporated Royal 3 
Paid-w —" Guesel One Million ya 
LETTERS of CREDIT on its Branches in er 
Nova Scotia, and New Brunswick; on its Branch 

Victoria, Vancouver's Island; and its ioomeaall in 
a and San Francisco, payable OM presentation, {rg || 
of charge. 


Also purchases or forwards for collec‘ion Bills og 


America and Coupons for dividends on American a 


and undertakes the parchase and sale of stock and 
money business in the British provinces and the U 
States.—By order of the Court, 


©. M'NAB, Secretary, 
124 Bishopsgate street, Within, E.C. ” 


(SHARTERED MERCANTILE BANK’ 
of INDIA, LONDON, and CHINA. pd 
Incorporated by Royal Charter. 
Paid-up Capital, £750,000. Reserve Fund, 


BRANCHES AND 
Colombo Penang 
Calcutta Kandy 
Madras Galle _| Hong Kong 

The Br nk negotiates and collecta Bills and 
Drafts payable at the places above mentioned, 
Lettera of Credit and Circular Notes for the use: 
Travellers by the Overiand route, terms for which 
be ascertained at the Head office in London. 


The Bank will effect the purchase or sale of I: 
Securities, undertakes the safe custody of same, and 


Bembay 


receipt of Interest, Dividends, Pay; Pensions, and other 


Moneys for remittance through the Bank or otherwise, 
The Bank receives Money, on Deposits, on whi 
Interest will be ailowed according to the length of 
deposited. Particulars as to rates can be ascertained 
the Head office, 65 Old Broad street, London, B.C. 
Office hours from 10 a.m. to'¥ p.m. ; Saturdays, 
10 a.m. to 2 p.m. 
No. 65 Old Broad street, London, E.C. 


NATIONAL PROVINCIAL BANK 
of ENGLAND, 
Bishopsgate street, corner of Threadneedle street, 
The \irectors beg to give notice that the following} 
BRANCHES of this Establishment are NOW 0! 
for the transaction of banking business, viz. :— 
St James's Branch, at 14 Waterloo place, Pall Mall,” 
Maryiebone Branch, at No, 28 Baker street. 
Islington Branch, at No. 173 Upper street. 


A. ROBERTSON, } 
E. ATKINSON, "5 Joint General Managers. 


NATIONAL PROVINCIAL BANK} 


(Qeelnen t . _ real 1833.) 
OPENED for the transaction of Bank B 
in London on the 10th,January, 1866, at the Hivad: 0 
Bishopsgate street, corner of Threauneedle street. 


£ 
Subscribed Capital.............0 


2,190,000 
Paid-up Capital ........ sseseseeee 1,080,000 


236,012 
Numover of whsseholders, 1,96. 


The National Provincial Bi Bank of England, ; 
numerous branches in England and Wales, as well a 
agents and correspondents at home and 
affords great facilities to parties transacting b 
business with it in London. Customers 
accounts with the Bank in town may have moneys pad 
branches, and remitted 


s 4 
60 
06 
40 


to their credit at its various 
of charge. 

Current Accounts are conducted at the 
Office aud London: branches on the usual terms 
London Banks. 

Deposits at Interest are received of sums of # 
and upwards, for which receipts are gremet.s 
deposit receipts, and interest is allowed 
to the value of money from time to time as "ae 
by the bank in the news: 

gency of 
Joint stock or 

Purchases and Sales are effected in all British’ 
Foreign Stocks, and Dividends, Annuities, &c., 
for customers. 

Cireular Notes are now ready for issue, and can bt 
obtained on application. i 
Tho o€icers of the bank are tound to secrecy as 

gards the transactions of its customers. 

Copies of the 33rd annual report of the best, Tiete 
sbarehoiders, branches, agents, and corre- 
may be had on application at the head office "and 
the branches.— By order of the D rectors, 

A. ROBERTSON, | 7 G 
k, ATKINSON, Managers 
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pane OF NEW ZEALAND. 
General Government of New Zealand, 
” Paid-up Capital, £500,000, 
Reserve Fund, £143,000. 

Head office, Auckland —Branches and Agencies at— 
Blenheim. er’, _ sa nt 
Christcharek. nw eenstown. 
Mound Ida. Ross. 

Napier. 
Nelson, 


Russell. 
Timara. 
Nevis. Tokomairiro, 
Newcastle. Waikonaiti 
New Plymouth. | Waimea. 
Nokomar. Wanganui. 
Lawrence, Oamaru. Wellington. 
This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
| ne London Office receives deposits at interest for 
| fixed periods, on terms which may be learned on appli- 
cation F. LARKWORTRY, Managing Director. 
No. 50-Old Broad street, London, E.C. 


THE AUSTRALIAN. JOINT STOCK 
BANK. 


Incorporated by Act of Council, 1853. 

Paid up capital, £600,600, in 60000 shares of £10 
each. Reserve fund, £84.000. 

London’ Branch, 18, King William street, E.C. 
Lowpon Bankers, 
National Provincial Bank of England. 

Letters of Credit and) Drafts on the Colonies are 
granted at the London office, and by the Bankers and 
Agents of the Bank, namely :— 

The National Provincial Bank of England, 
The Royal Bank/of Scotland, and 
The Provincial Bank of Ireland. 

at their numerous. branches and agencies in England, 

Scotland, and Ireland, and 
Banking bus'ness of all kinds connected with. the 

colonies is transacted at the London office, and through 

its said agents. 

The following are its colonial establishments :— 

New Sours .WALEs. 
Graiton 
Tenterfield 
Mu gee 
Singleton 


Sydney. (Head 
Office) 

West Maitland 

Armidale 


Hay 
Deniliquin 
Ara}uen 
Forbes 
Taree 
Dubbo 
Warialda 
Sofala 


ay 
Townsville 
Toowoomba 


ne 
ais eee a 
zB street, 
ee Oct, 2h 1866. " 


al 
gouTH STAFFORDSHIRE 
WATERWORKS COMPANY.—The Directors of 
this Company are-prepared,.to ISSULF. to the pnblic the 
number remaining vnappropriated of the £10 PREFER- 
ENCE SHARES, created under their Act of Parliament 
at a General Meeting held 4th September, 1866. 

These shares bear a guaranteed interest at the rate of 
Tper cent, per annum, payable half-yearly, for three 
years from date of-allotment, and 5 per cent. per 
amrun in perpetuity 

Applications to be addressed to 

H. HASELDEN, Secretary. 

Offices, 56 Union passage, Birmingham. 


WALLASEY LOCAL BOARD, 
LOANS OF MONEY. 


‘THE WALLASEY LOCAL. BOARD 





are’-prerared to receive Tenders £.r. Loans of” 


Money, on the security by way of Mortgage of thé 
Ferries Account, and of the Ferries, Boate, Piers, and 
Landing Stages, connected therewith, and alé> (as a 
collateral seenrity) of the General District Rate, for 
periods not exceeding five years. 

All offera to be addressed to T. Somerville Jones, 
Esq., Treasurer, Public offices, Egremont, near Birken- 
head. By order, 

H. A. EWER, Clerk to the said Board. 

Egremont, Sept. 7, 1866. 


[HE EAST INDIA IRRIGATION 


AND CANAL COMPANY. 
Notice is hereby given. that the Eleventh Ordinary 
6 Meeting of the Shareholders of the East India 
and Canal Company will be held at the 
Offices, Nos. 8 and 9 Queen street place, 
uthwark bridge, in the City of London. on Friday, 
the'@0th day of November instant, at One o'clock pre- 
! rely. 
Tae Transfer Books of the Company wiil be clesed 
fromth> 20th to. the 30th instant, both days inclusive. 
Order of the Dead a ee 
4 OHN WES1 , Secretary. 
t ai 9 Queen street place, Southwark bridge, 
London, E.C., November 1, 1866. 


fa E MADRAS IRRIGAT ION AND 
CANAL COMPANY, 
Notice is hereby given, that the Fifteenth Ordinary 
General Meeting of the Shareholiers of the Madras 
and. Canali Company will be held at the Com- 
peny's offices, Nos. 8 and 9 Queen street place, South- 
Wark bridge, in the City of London, on Thursday, the 
2%th day or November instant, at One o'clock preci-ely. 
The Transfer, Bovks of the Company will be closed 
fromthe 19th vo the 29th i. stant, both days inclusive. — 
By oraer of ‘the Bowrd « f Directors, 
JOHN. WESTWOOD, Secretary. 
Sand 9.Qveen stret place, Southwark bridge, 
Leadon, E.C., November 1, 1866. 


oe 
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i THE LONDON STOCK AND SHARE 
OOMPANY (Limited). 


Offices, 1 Royal B.C. 

The next Auc’ion of “and SHARES will be 
held at the ear a ROOM, Threacneedle 
street, on TUF ‘ 13th inst., commencing at 
TWELVE o'clock precisely; 

on Mcnday morning, 


The Catalogues wiil be 
and may bé Wad on Also the Weekly 
& special and 


. W. CAPPER, MLP., Chairmen. 
‘WATSON ENIGHT, Deputy Chairman, 


November 9. 
rr rr 
l 0 BAN KE RF So— 

CRESCENS, ROBINSON, and CO. beg to in- 
troduce to the notice of Bankers their new PATENT 
FIBRE BAGS for Gold and Silver Coin. Samples, 
free by post,.on application to Atlas Paper Works, 
Borough road, 8.E. 


THe SOLWAY ws JUNCTION 


RAILWAY COMPANY, 
LOANS ON DEBENTURE. 

The Directors of ‘the Solway Junction Railway Com- 
pany are prepared to receive for loans on 
debentures, in sums of not less t £100, for terms of 
three or five years, at six per cent, 

C. J. TAHOURDIN, Secretary, 

Offices, 1 Victoria street, Westminster, 

August 24, 1866. 


BOMBAY, BARODA, AND 
OENTRAL INDIA RAILWAY. 
FIVE PER CENT. GUARANTEED DEBENTURES. 
The Directors of this Company are prepared te 
receive applications for the balance unallotted of 
£500,000 Debenture Bonds, bearing interest at 5 per 
cent. per annum, payable Ist Jan and Ist-July in 
each year, the principal being repay: onthe Ist July, 
1871, or, at the option of the holders,the loan may be 
extended for a period of five years upon giving six 
months’ previous notice. The holders will also have 
the option (except during the iast six. months.of each 
period of five yeers) of ee Bonds into the 
Stock or Shares of the Company. payment of the 
principal and interest is guaranteed by the Séeretary of 
State for India in Council, Bonds will not be issued 
for sums of Jess then £100, Interest on the amount 
paid will commence two days after payment, 
Forms of application may be obtained’ at’ the 


Company's offices. 
J J. A. BAYNES, Secretary. 
Offices, 45 Finsbury circus, London, E.C., 
Sept. 7th, 1866. 


METROPOLITAN DISTRICT RAILWAY 
COMPANY. 


LOANS ON DEBENTURES,—THE 

Directors are prepared to receive Tenders for 
Loans in.sums of not leas than £1.0,0n the following 
terms, viz.:— 

6 per cent, per annum for a period of Three years. 

54 oom = Five - 
Seven — 

In order to prevent an over-iesve of debentures, and 
for the further security of the public, an Act was passed 
last session, entitled “ The way Companies Securi- 


ties Act, 1866,” 

1n compliance with a ision of that Act, the Com- 
pany have filed with the Registrar of Joint Stock Com- 
panies a full statement of the Parliamentary powers 
under which the present issue of debentures is made. 

In accordance with another provision of that Act 
(which, however, is not compulsory on any Company 
until 1st January, 1867), each debentu'e is endorsed 
with a special declaration, signed by two directors and 
the registered officer of the Company, to the effect that 
it is issued under the borrowing powers of the Company 
as registered, and is nut in excess of the authoris:d 
amount. 

By order, GEO. HOPWOOD, Secretary. 

6 Westminster chambers, Victoria stree*, 

Westminster, Oct. 17, 1866. 


AN GLO-AMERICAN TELEGRAPH 
COMPANY (Limited). 
REDUCTION OF TARIFF. 

On and after ist NOVEMBER, 1866, and unt! fur- 
ther notice, the following will be the Charges for the 
Transmissim of Message. TO AND FROM AMERICA. 

Between any Telegraph 8 ation INGREAT BRITAIN 
OR IRELAND and any Teélegraph Siation IN 
AMERICA— 

Twenty Words or Less, including the name and 
address of sender and receiver, not exceeding in 

All 100 letters .....r..0-ccn0e. eenenense erosenasessenscosssepes £10 
For every additional Word, not exceeding on the 

total average five letters, each word - 106 

AU Messazes in Code or Cypher double the foregoing 
rates.—By order, JOUN C. DEANE, Secretary. 

Londoy : Temporary Offices, 72 Cornhill, E:C., 

November !, 1866. 


5 — _ ~~ 


LOANS ON DEBENTURES. 


J OHN CROSSLEY AND SONS 


(Linited), 
£ 


Capital subscribed .........+4+ eapenesenee - 1,650,000 
Capital paid up m 
Cupital reserve fund .... 

The Directors of the above Company are prepared to 
RECEIVE LOANS on Debentures for periods of not 
less then one, or more than five years; to bear iuterest 
at five per cent. per annum. Toe interest on sans from 
£10 to £100 will be paid yearly, say on the Sth of July ; 
the interest ov sums ex: £100 will be pant half- 
yearly, say on the oth of January and on the 5.h July. 

Loans for periods of longer oc shorter dates t.. in the 
above will be subj ct to spccial arrangement, 

Apply personaly, or by letter, to Me Benjamin 
Musgrave, Dean Clough Mills, Hal fax. 


* 
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therefore informed, 
and after the 5th November instant the 
ae he rceeived, less discount at 6 per 


per annum from date of deposit of 
London, at the Agency of the Imperial 


WILLIA) 
Nov, 3, 186%, 


[MPERIAL. CONTINENTAL GAS 
ASSOCIATION. 


ishopsga within, London, 

— instant, at so o'clock. in. the a‘ternoon . 

when a report be. made to the proprietors, and a 

yes 1 pe for the half-year ending the 30th. 
ne, 

Notice is also hereby given, that the Transfer Books 
of tho dtenclatien cad tke Digetnel deoetics on 
be closed on Wednesday, the 14th instant, and will 
remain closed after the 
the 28th instant.— 


‘F: JACKSON, 
Dated this 1st day of November, 1366, 


S AUCE.—LEA AND PEBRINS’ 
WORCESTERSHIRE SAUCE. 


This delicious condiment, pronounced by connoissours 
‘7 Se es . 


is 
The public are 
imitations, and 


H. Ta'lora to the Queen, 
——, LL: have for inspection 

ave for the following 
specialities for the season :— 


Haunting Coats of Scarlet Milled Cloth; also of Milled 
and Treble Waterproof Devon and M-itoa Cloths. 


edges and seam:, in a new form 
with great style and neatness. 
Dovet Olah SOY Setiaenate dates: nad teed 
either with Oloth or Fur. ono 
Overcoats for the Promenade or Demi-Dress of light, 
warm; fine, soft Cloths, lined throughout with pilk 
quilted in rs rani 
ts, Wra ‘or ing or Travelling, of 
ee a a 
ng ets 
Portsmouth Pilots. , 
Hunting Breeches, Riding and Walking Trousers of 
Buckskir, and Angola: in great variety. 
Suits for Dress and other 


Overcoats of Wai ‘Tweed One Guineas. Over- 
coats of Milled Melton, or Piliit Cloth, two, three or 
four guineas. For every article one fixed and moderate 
Scpacesseut yurascats she hapneeaisiter taemeatans ties 

ment garments are for 
ey a 
. J. an 14 to 126 street ; 
22 Cornhill, London; 10 Mosley cama tediioee, 
and 50 Bold street, Liverpool. 


i FASHIONS FOR LADIES. 


J. AND D. NICOLL, 

e@ Tailors-te the Queen, Royal Family, and the 
Mares NICOLL: hav for inspection specialities f. 
the seasun for Ladies. . o 


H. J. and D. NICOLA, 114.to 120° Regent street; 22 
Corehill, London; 10 Mosley street, Manchester; 50 
Bold street, Liverpool. 


FASHIONS FOR YOUNG GENTLEMEN. 


H J. AND Di NICOLL, 
Zi s_ Tailors to the Queen, Royal Family, and the 
for 


Messrs NICOLL have for i 
the season for Young Raawine 


ti. J. and D. NICOLL, 114 to 120 Regent street ; 
Coruhill, London; 10 Mosley street, Manchester; and 
50 Bold street, Liverpool. 
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FFIGCE, 
8th November, 1866. 


TNBEA 0 
India has received a 


The Secretary of State for 
of accounts outstanding in the books of the 
, Showing the namesof the 
Salinas eaapete wale opened, and 
deposits 1: securjties and cash remain- 
ing at 
“parties having claims to the balance of any of the 
said accounts should apply within six months from the 
29th August last, by or their agents, at the 
office of the Comptroller General of Accounts, Calcutta, 
and produce proofs in support of their claims. 

The balance of each account, to which no claim is 
preferred within the six months, will be carried to the 
credit of Government. In the meanwhile, the state- 
ment in question may be inspected by parties interested 
therein, on application at the Department of the Official 
rr of India, in this 


THE DISCOUNT CORPORATION 
(Limited). 
34 Abchurch lane, London, E.C. 
Capital, £2,000,000. 
Approved Bankers’ and Mercantile Bills discounted 
and edvances made upon negotiable security. 
Money, in sums of £10 and . received on 
at call, and short notice, at the current market 
rates, and for ae — —_ special terms, as 
agreed upon.—By ©: t ‘ 
icetanes FRED. G. BONE, Secretary. 
October 1, 1866. 


‘THE ENGLISH AND SCOTTISH 
INVESTMENT ASSOCIATION, 16 Waterloo 
place, Pall Mall. 8.W. 

Information afforded to English investors in regard 
to Scottish Heritable and Moveable Securities, and to 
Scottish investors as to English Real and Personal 
Securities. 

Purchases and Sales of Land, Government, Colonial, 
Railway, Bank, and Miscellaneous Securities effected ; 
M Loans, Debentures, &c., negotiated on the 
most advantageous terms, 

Provincial and Colonial Agencies undertaken; and 
Buyers and Sellers of Monetary Securities represented 
at the Public’ Sales’ and “ Emptions” of the “ London 

| Stock and Share Commeny 

WALTER B. M. BUCHANAN, Manager. 


THE T AND LOAN 


a COMPANY ef UPPER CANADA. 
Incornorated Roval Charter. 


oe 
Capital £ ‘ 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £68,000. 


Drrgcrors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
Presiden: 


Deputy Chairman. 
William G. Thomson, Esq, 


This Gompany is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
soa Gace int Icaunry sadist aly, “Applications to 
and Co., on 1st y. Ap us 
be made to the Secretary. F. FEARON. cours 
65 Monreate atreet, Conon. 
SIX PER C . GUARANTEED PREFERENCE 
STOCK. 


Both principal and interest guaranteed. 
4 


‘THE SCOTTISH AUSTRALIAN 
INVESTMENT COMPANY (Limited). 
Established in 1840. 

The Directors of this Company are now prepared to 
receive applications for allotments of this Stock, which 
{| will be inscribed on the books of the Company in the 

names of the allotiees free of stamp duty or other 
charge. Of the £200,000 of this Stock created, 
£125,645 have already been taken up. 
| ‘The dividends are payable on the lst January and the 
| 1st July, by warrants on the Company's Bankers, the 
| Union Benk of London. They will be paid in priority 

to any dividends on the Ordimary Stock of the Com- 
} pany, and will begin to accrue from the day the Stock 
| is paid for. 
he Six per Cent. Guaranteed Preference Stock will 
carry any arresr of dividend that mzy at anytime arise, 
and such arrear will be paid prior to payment of any 
dividend on the ordinary stock. 
The present paid-up ordinary capital of the Company 
is £300,000, with power to issue in the whole £200,00) 
|| of Six per Cent. Guaranteed Preference Stock. ‘The 
dividends pa‘d on the Ordinary Stock since the com- 
mencement have averaged 10per cent. per annum. 
Forms of application and all necessary information 
| may be obtaived from Sir R. W. Carden and Co., stock- 
| brokers, 2 Koyal Exchange buildings, London ; or from 
| the Secretary of the Caicos order of the 
Directors, C. GRAINGER, Secretary. 


Offices: 1 King's Arms yard, Moorgate stree 
London, E.C., Geteber 1, 1866. . 
iT 


HE SMOKER’S BONBON 


Charles Morrison, — T. M, Weguelin, “s0.,M.P 
Bawxers—Messrs Glyn, Millis, Currie. and Go. 
i 
R 
} 


immediately and effectually removes the Taste 


STARCH MANUFACTURERS TU 
H. R. H, THE PRINGESS OF WALES. 


ENFIELD STARCH 
Awarded the PRIZE MEDAL, 1862. This un- 
Stareh is USBD in the ROYAL LAUNDRY, 
Pronounced by Her Mageg Lauudress to 
FINEST STARCH SHE EVER USED. 
AJESTY’S LAGE DRESSER declares tt to be 
iT SHE HAS TRIED, and the above Awa 
Eminent 


most Scientific Men of emer 
ITS SUPERIORITY, 
WOTHERSPOON and CO.. Glasgew and London 


| 


THE ECONOMIST. 


BRYANT AND MAY'S 
PATENT 
SAFETY MATCHES 


LIGHT ONLY ON THE BOX. 


MPERIAL TOBACCO 
MANUFACTORIES of the FRENCH GOVERN- 
MENT. 

Genuine Cigars suvnlied at Lowest Prices The 
French Penny “Borteaux” and Threepenny 
“ Havannah” specially recommended. 

Orders of £1 sent free on receipt of remittance. 

109 Strand, W.C. R. SMITH Manager. 


= 

INAHAN’S LL WHISKY. 

—DUBLIN EXHIBITION, 1865.—This celebrated 
old Trish Whisky gained the Dublin Prize Medal. It 
is pure, mild, mellow, delicious, and very wholesome, 
Sold in bottles, 38 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “‘ Kinahan’s 


LL Whisky.” 
LLSOPP’S PALE OR BITTER 


ALE.—Messrs 8S. ALLSOPP and SONS beg to 
inform the Trede, that they are now recistering orders 
fortheir SEASON-BREWED PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burton- 
on-Trent, and at the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draueht and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers, on “ ALLSOPP’S PALE ALE” being 
specially asked for 


THE ONLY STOVE WITHOUT A FLUE. 
ASH AND JOYCES’ PATENT, 


For WARMING HALLS, SHOPS, GREEN- 
HOUSES, &c. 

These Stoves burn without attention or replenishing, 

twelve to twenty-four hours, From 12s 6d each. 
Patent Fuel, 4s 6d per bag. 

MINCING SAUSAGE FILLING and MASTICA- 
TOR for the Dinner Table, 10s 6d each. 

CHEAP FIRES.—One-third is saved in the consump- 
tion of Fuel, by ‘using S. NASH’S IMPROVED PA- 
TENT FIRE BALLS; each Ball stamped with name 
and warranted. One packet of four used in the fire 
every day ali Winter, costs One Shilling. 

BALL’S PORTABLE OVENS, from 4s 6d each. 
Suspended in front of any fire by bottle-jack or cord, 
bakes Bread, Cakes, Pies, &c., in a much more equal 
manner than any other Oven. Prospectus with direc- 
itons. S. NASH, ironmonger, 253 Oxford street, and 119 
Newgate street, Lovdon. 


PRIZE MEDAL AWArDED 


nN rT'a 
LLEN'S PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with squareopenings. 

LADIBS’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittmgs. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Illustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, dc., by post free. 

J. W. ALLEN, Manufacturer ana Patentee.37 West 
Strand London, W.C. 

ADUPTED LARGELY GY HK MAJ KDTY's 

GOVERNMENT. 


(SHEAP, LIGHT, AND DURABLE 
ROOFING 


CROGGON’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced efli- 
cient and particularly applicable for warm climates 

lst. It is @ non-conductor. 

2nd. It is portaole, being packed in rolls, and not 
liable to damage in carriage. 

Srd. It effects a saving of half the timber usually re- 


uired. 

4th. Itcan easily beapplied by any unpractised person 

5th. From its lightness, weighing only about 42 lbs to 
the square of 100 feet, th . cost of carriage is smail. 

INODOROUS FELT, for damp wails and for damp 
floors, under carpets and floor cloths; aiso for lining 
lron houses, to equaise the temperature, 

Price One Penny PER Square Foe. 

CROGGON andCO'S PATENT FEL/ bv SHEATH- 
ING for Covering Ships’ Beitoms, &e., and 

DRY HAIR FELT, tor Covering Steam Boilers, Pipes, 
éc., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, ana full instructions on appli- 


cation to 
CROGGON AND @O., 
(63 New Earl street, 
(84 Bread street, 5 
Cannon street, 
London, E.C. 
And at Live poo and Glasgow. 
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(jOUGHS, COLDS, ASTHMA, AND 

Consumption are immediately relieved by DR. 
LOCOCK’'S PULMONIC WAFERKS.—From Mr R. W. 
Uooper, Surgeon, 22 Slaney street, Enniscortuy: “ I 
have used them myself, and orde:ed them with marked 
tenets.” They give instant reiet to asthma, consump- 
tion, coughs, Colds, and all disorders of the breath, 


threat, and lungs. Price 1s 144 per box. Sold by all 
creggists. 


[Nov.. 10; 1886, 
MOSES. AND SoN 


E. Ready-made and Bespoke Tailors, Habit Makers, 
Woollen Drapers, Hatters, Hosiers, Boot and Shoe 
Manufactarers, and General Outfitters for all Classes, 


E neues invite an inspection 
which will be Seaab to comprise all heeentan 
Same an extensive assortment of the 

A van large and well-assorted stock of OVER. |] 
COATS and Winter Clothing generally at our usually 
moderate prices. 

The following are the London addresses of E. Mageg 
and Son:— 
154 Mrnorzes, 
155 Minorres. 
156 Minorres. 
157 Muvortes. 

83 ALDGATE. 

84 ALDGATE. 

85 ALDGATE. 

86 ALDGATE. 

87 ALDGATE. 

88 ALDGATE. 

89 ALDGATE. 
506 New Oxrorp Srreet. 
507 New Oxrorp Srreer. 

New Oxrorp SrRzeEt. 

1 Harr Srreer. 

2 Harr Srreer. 

8 Harr Srreer. 
137 Torrennam Court Roan. 
138 Torrennam Court Roap, 
288 Eusron Roan. 

ALSO 

19 Brice Srreer, Braprorp, Yor«s. 
20 Bringz Srreer, BrapFrorD, Yor«s. 


MOSES AND SON’S§ 


e Establishments are closed every Friday ¢ 

at sunset till Saturday evening at sunset, when 
ness is resumed till 11 o'clock. 

All articles are marked the lowest prices in plain 
figures, from which no abatement can be made. 

Any article not approved of will be exchanged, or the | 
money will be returned. 

List of Prices with Rules for Self-measurement and 
Fashion Sheet with Patterns, and “ History of Low | 
don.”’ gratis and post free. 
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DANGERFIELD'S PATENT and METALLO- 
GRAPHIC PROCESS. Unusual advantages in price 
and expedition ensured to large consumers 
FREDERICK DANGERFIELD, Lithographer, 
Stationer, and Printer, 22 Bedford streei, Covent 
garden, London. 


BY ROYAL OOMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


OSEPH GILLOTT 


J respectfully directs the attention of the Commer- 
cial Public, and of all who use Steel Pens, to the incom« 
parable excellence of his productions, which, for qui 

of material, easy action, and great durability, 
ensure universal preference. They can be obtained 
retail of every dealer in the world; wholesale at the 
Works, Graham street, Birmingham; 91 John street, 
New York; and 37 Gracechurch street, London. 


7 wa yy _ 
IEBIG’'S EXTRACT OF MBAT 
(EXTRACTUM CARNIS LIEBIG).—CAUTION, 
—Several sorts of Extract of Meat having appeared in 
the market, LIEBIG’S EXfRACT OF MEAT COM- 
PANY (Limited), 48 Mark lane, London, give notice 
that theirs is the only Extract of Meat analysed and 
guarsnteed genuine by Baron Liebig (the Director of 
the Scientific. Department of the Company), and 
authorised by him to be designated by the above names, 
Every jar of the Company's Extract bears Barom 
Liebig's certificate. The trade sapplied at wholesale 
prices. According to Baron Liebig's last analysis this 
iixtract contains 135 per cent. water and 22% 
phosphates. 


Acie seascapes 

7 s 
HE MOMENTOUS QUESTION.— 

CRINOLINE.—Ladies should at once see 

THOMSON’S NEW STYLE, which, light, graceful 

and elegant in outline, combines comfort and 

with the very latest fashion. Observe the name, 

“Thomson” and the Trade Mark, ‘‘A Crown.” Sold 

overywhere. 


[,DUCATION.—ONE YEAR'S GOOD | 


Schooling at Harrow, N.W. (close to the station). 
—A few Vacancies.—Parents anxious to give their | 
BOYS, before they put them into any business, &} 
year’s FINISHING INSTRUCTION, in a_ highly- 
recommended boarding school, of limited number. near, 
town, to be perfected (even if backward) in penmane |}. 
ship, commercial and polite correspondence, arithmetic, 
or mathematics, and drawing, bookkeeping, French j) 
conversationally, and, gentlemanly manners, 
invited to address the Principal. Younger boys, 
to be prepared for ic schools, the professions, |} 
and competitive exa ions, are received for a longer #) 
period. Dry playground, with a gymnasium, and % 
splendid cticket field close to the house, which Jatter is 
replete in all its appointments. Highest references any 
to liberai board, kind treatment, excellent health, and 
first-class progres: of the pupils. The Principal has im } 
all cases, when requested by the parents, been able te} 
provide for his pupils situations at a salary of at leas | 
£20 per anuam. Terms, 30 guineas under 12, 35 guineas 
under 14, and 40 guineas per annum under 16 years 
age, 10s for laun:iress, and 5s for books and stationery 
per querter are the only two extras.—Address Dr 
Vellére, Harrow, N.W. | 


_-——s 





